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S C H E D U L E S .

SCHEDULE 8

CAPITAL GAINS: LEASES.

Exclusion of premiums taxed under Case VIII of Schedule D, etc.
7 If under section 22(2) of the Finance Act 1963 income tax is chargeable on any

amount, as being a premium the payment of which is deemed to be required by the
lease, the person so chargeable shall be treated for the purposes of the computation
of any gain accruing to him on a disposal of the lease as having incurred at the
time the lease was granted expenditure of that amount (in addition to any other
expenditure) attributable to the asset under paragraph 4(1)(b) of Schedule 6 to this
Act.


