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S C H E D U L E S .

SCHEDULE 8

CAPITAL GAINS: LEASES.

Terminable and renewable leases.
8 In ascertaining for the purposes of this Schedule the duration of a lease of land, the

following provisions shall have effect—
(a) where the terms of the lease include provision for the determination thereof

by notice given either by the landlord or by the tenant, the lease shall not
be treated as granted for a term longer than one ending at the earliest date
on which it could be determined by notice;

(b) where any of the terms of the lease (whether relating to forfeiture or to any
other matter) or any other circumstances render it unlikely that the lease
will continue beyond a date falling before the expiration of the term of the
lease, the lease shall not be treated as having been granted for a term longer
than one ending on that date:

Provided that where the duration of a lease falls to be ascertained after a date on
which the lease has for any reason come to an end, the duration shall be taken to
have extended from its commencement to that date, and where the duration falls to
be ascertained at a time when the lease is subsisting the provisions of the foregoing
paragraphs shall be applied in accordance with circumstances prevailing at that
time.


