
Finance Act 1965 (c. 25)
SCHEDULE 6 – Capital Gains: Computation.
Document Generated: 2024-04-02

1

Status:  This is the original version (as it was originally enacted). This
item of legislation is currently only available in its original format.

S C H E D U L E S .

SCHEDULE 6

CAPITAL GAINS: COMPUTATION.

PART I

Assets derived from other assets.
8 If and so far as, in a case where assets have been merged or divided or have changed

their nature or rights or interests in or over assets have been created or extinguished,
the value of an asset is derived from, any other asset in the same ownership, an
appropriate proportion of the sums allowable as a deduction in a computation under
this Schedule in respect of the other asset under paragraphs (a) and (b) of paragraph
4(1) of this Schedule shall, both for the purpose of the computation of a gain
accruing on the disposal of the first-mentioned asset and, if the other asset remains
in existence, on a disposal of that other asset, be attributed to the first-mentioned
asset.


