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SCHEDULES.

SCHEDULE 6

CAPITAL GAINS: COMPUTATION.

PART I

Wasting assets qualifying for capital allowances.

11 (1) The last foregoing paragraph shall not apply in relation to a disposal of an asset—

(a)

(b)

which, from the beginning of the period of ownership of the person making
the disposal to the time when the disposal is made, is used and used solely for
the purposes of a trade, profession or vocation and in respect of which that
person has claimed or could have claimed any capital allowance in respect of
any expenditure attributable to the asset under paragraph (a) or paragraph (b)
of paragraph 4(1) of this Schedule, or

on which the person making the disposal has incurred any expenditure which
has otherwise qualified in full for any capital allowance.

(2) In the case of the disposal of an asset which, in the period of ownership of the person
making the disposal, has been used partly for the purposes of a trade, profession or
vocation and partly for other purposes, or has been used for the purposes of a trade,
profession or vocation for part of that period, or which has otherwise qualified in
part only for capital allowances.—

(a)

(b)
(©)

(d)

(e)

the consideration for the disposal, and any expenditure attributable to the
asset by paragraph (a) or paragraph (b) of paragraph 4(1) of this Schedule
shall be apportioned by reference to the extent to which that expenditure
qualified for capital allowances, and

the computation under this Schedule shall be made separately in relation to
the apportioned parts of the expenditure and consideration, and

paragraph 10 of this Schedule shall not apply for the pur poses of the
computation in relation to the part of the consideration apportioned to use
for the purposes of the trade, profession or vocation, or to the expenditure
qualifying for capital allowances, and

if an apportionment of the consideration for the disposal has been made
for the purposes of making any capital allowance to the person making the
disposal or for the purpose of making any balancing charge on him, that
apportionment shall be employed for the purposes of this paragraph, and

subject to paragraph (d) above, the consideration for the disposal shall be
apportioned for the purposes of this paragraph in the same proportions as
the expenditure attributable to the asset is apportioned under paragraph (a)
above.



