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S C H E D U L E S

SCHEDULE 10

CAPITAL GAINS : ADMINISTRATION

Priority of tax in bankruptcy
15 (1) In a bankruptcy under the law of any part of the United Kingdom capital gains tax

and corporation tax shall each have the same priority as income tax.

(2) In the application of this Part of this Act to Northern Ireland the reference in this
paragraph to priority in bankruptcy includes a reference to any other priority given
to income tax under the Bankruptcy Acts (Northern Ireland) 1857 to 1964.
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