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ANNO TRICESIMO PRIMO & TRICESIMO SECUNDO

VICTORLE REGINZE.

Cap. Ivi.
An Act for amending the Provisions of ¢ The

T ﬁle.z*imdrd*“(Néwpbrt) - Dock Aect, 1865, with

‘respect to the borrowing Powers of the Alex-

andra (Newport) Dock Company ; and for other
Purposes. - . [25th June 1868.]

HEREAS by “The Alexzandra (Newport) Dock Act,

' ‘;‘/ 1865,” (in this Act called ““the Act of 1865,”) the
- Alexandra ( Newport) Dock Company (in this Act called

““ the Company ”’) were incorporated for the Purpose of making
and maintaining at or near Newport in the County of Monmouth,
and on the West Side of the River Usk, and within certain Limits
in the said Act called ¢* the Dock Limits,” a Dock, and such Basins,
Entrances, and other Works, Buildings, and Conveniences con-
nected with the Dock as the Company should deem convenient or
necessary, and certain Railways and other Works mentioned in the
Act: And whereas by the Act of 1865 the Capital of the Company
“was declared to be ®Six hundred thousand Pounds, divided .into
‘Thirty thousand Shares of Twenty Pounds each, and the Company
‘were authorized to borrow on Mortgage any Sum. or Sums not
exceeding in the whole the Sum of Two hundred thousand Pounds,
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but it was provided that no Part of that Sum should be raised
until the whole of the Capital of Six hundred thousand Pounds
should have been bond fide subscribed for and issued, and One
Half thereof should have been actually paid up, and the Company
should have given to the Justice who was to certify under: the
Fortieth Section of ¢“The Companies Clauses Consolidation Act,
1845,” such Proof as in the Act mentioned : And whereas in con-
sequence of the State of the Money Market the Company have been
and are unable to procure Subscriptions for or to issue the whole
of their said Capital of Six hundred thousand Poynds, ami. the
Oompany hr:we not yet cornmenced their authorized’ Works ¢ And
whereas in consequence of the great and increasing Trade of the
Port of Newport further Delay in the Construction of the Dock and
Works #&uthorized by sthe Act of-1865 would be attended with
seriqus. Injury 6 the, Port and to- the Traders using the satmé: And
whereas for the Purpose of enabling the Company to proceed forth-
with with the Execution of their authorized Works it is expedient
that they be empowered when and so soon as Two hundred thou-
sand Pounds (being One Third) of their authorized Capital shall
have been subscribed for and issued, and One Half thereof paid up,
to borrow (subject to the Provisions of this Act) the Sum of Sixty-
six thousand Pounds upon Mortgage, and when and so soon as the
further Sum of Two hundred thousand Pounds (being One other
Third): of their authorized Capital shall have been subscribed for
and issued, and One Half thereof paid up, to borrow (Slle ect to the
Provisions of this Act) the further Sum of Sixty-six thousand
Pounds -upon Mortgage: "And whereas that Object-cannot be
attained without the .Authority of Parliament ::May it thevefore
please Your Magesty that it may be enacted ; and be 1t enacted by
the Queen’s most Excellent Majesty, by and with'the Advice and
Consent of the Lords Spiritual and Temporal, and Commons, iy this

Ppr esent Parliament assembled and by the Authority of the: safjmex,;as
follows ; (tha,t is to say,)

{

Short Title.  1.- This Act may for all Purposes be - clted as Alexmdm
(Newgooﬁ) Dock Act, 1868.” | |

Act of 1865 9, The Aect: of 1865 zmd t].ns Act shall - be read_ and construed a8
s:% tllllé? to One Act, and as if this Act had been Part of the Act of 1865.

Interpreta- 3, Tn this Act 'th‘e sevéral Words and Expressions to whlch
tion of Méanmgs are assigned by the Act of 1865, or by the Acts wholly or
Terms.

1in part incorporated therewith, have the same respective Meanings,

unless there be something in the Subject or Context- repugnant to
such Construction, _ |
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4. When and so soon as Two hundred thousand Pounds (being Power to
One Third) of the authorized Capital of the Company shall have Eggggg o
been subscribed for and issued, it shall be lawful for the Company First Half of
(anything contained in the Act of 1865 to the contrary notwith- Capital,
standing) from Time to Time to borrow on Mortgage in respect of
that Portion of their authorized Capital any Sum or Sums of Money
not exceeding in the whole Sixty-six thousand Pounds; and when
and so soon as the further Sum of Two hundred thousand Pounds
(being One other Third) of the authorized Capital of the Company
shall have been subscribed for and issued, it shall be lawful for the
Company (anything contained in the Act of 1865 to the contrary
notwithstanding) from Time to Time to borrow on Mortgage in re-
spect of that further Portion of their authorized Capital any further
Sum or Sums of Money not exceeding in the whole Sixty-six thousand
Pounds; and when and so soon as the further Sum of Two hundred
thousand Pounds (being the Remainder) of the authorized Capital of
the Company shall have been subscribed for and issued, it shall be .
~ lawful for the Company from Time to Time to borrow on Mortgage
in respect of that further Portion of their Capital any further Sum
or Sums of Money not exceeding in the whole Sixty-eight thousand
Pounds (making with the Two Sums of Sixty-six thousand Pounds
and Sixty-six thousand Pounds above mentioned the Sum of Two
hundred thousand Pounds which by the Act of 1865 the Company
were authorized to borrow); but as regards each of the said Sums of

- Sixty-six thousand Pounds, Sixty-six thousand Pounds, and Sixty-
eight thousand Pounds, no Part of the respective Sums shall be
borrowed until the whole of the Portion of Capital in respect of
which such Sum is by this Act authorized to be borrowed is sub-
seribed for, issued, and accepted, and One Half of that Portion of
Capital 1s paid up, and the Company have proved to the Justice who
is to certily under the Fortieth Section of ¢ The Companies Clauses
Consolidation Act, 1845,” before he so certifies, that the whole of
the said Portion of Capital has been subscribed for, issued, and
accepted, and that One Half of that Portion of the Capital has been
paid up, and that not less than One Tifth Part of the Amount of
each separate Share in such Portion of Capital has been paid on
account thereof before or at the Time of the Issuc or Acceptance
thereot, and that such Portion of Capital was issued dond fide, and is
held by the Subscribers or their Assigns, and that such Subscribers
or their Assigns are legally liable for the same ; and upon Production
‘to such Justice of the Books of the Company, and of such other
Evidence as he shall think sufficient, he shall grant a Certificate
that the Proof aforesaid has been given, which shall be sufficient
Evidence thereof; and all Monies borrowed by the Company under
this Section shall be reckoned as Part of the Sum of Two hundred

thousand
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thousand P%“tmds Whlch by the ct of 1865 :f_'-"he Oempany are autho-
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Application 5. , All ;.:_—"i;fﬂmes raJlsed undel" the Act _5_-0;__'_,.; 136 5. 01:' thls
of Monies, e
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fnt;r%t_gﬂt 6. The Company shall not, out of any Money by the Act of 1865
on Calls or this Act authorized to be raised by Calls or by borrowing, pay
paid up. Interest or Dividend to any Sharcholder on the Amount. of the Calls
made in respect of the Shares held by him: Provided always, that
this Act shall not prevent the Company from paying to any Share-

holder such Imterest on M@ney adv*:mced by ]nm beyond the Amount-

Clauses Oonsohdatlon Act ]Sia.”

Deposits for 7/, The Company shall not, out of ¢ any Money by the Act of 1865
i‘;ﬁ_‘;rf }ﬁllls or this Act authorized to be ’ra,lseh"l pay “er deposit” any ‘Subi WHisH,’
paid out of by any Standing Order of cither House of Parliament now or here-
Captal. after in force, may be required to be deposited in respect of any
Apphmtmn to Parhament for the Purpose. of obtaining an Act autho-
rizing the Company to construct any other Ra]lway or to execute
any other Work or-Undertaking. EE A A -

Railway not 8 Nothmg heremw contamed shall be deemed or construed to
~exempt from axampt the Railway of tlie Company from -the Provikdois of any

:1[3’1{-;3;13021?&) ' General: Act relating fo. Railways, or-the better daspdr%m@,r@ simpartial
'fu{ﬂ;e tGeHc- Audﬂ;, of the Accounts ot R@]lway Ooml)ames, NOW, 11y j@rce or which
Ira CLS,. ' g
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may hereafter pass “durine this or any future Session of" Parlmment
or {fromy ‘any’ fiutiie Rewsi(m or‘Alteration, under the Authority of
Parliament, of the ma®imun - Rates: of Fares and. Charges, or. of the

Ratea tfor small I’ar els, authorlzed by the Act of 1865.

Expenses of 9. All Costs, Charges, and Expenses. of and incident. to the
Act. - preparing for, Obt&mm ,___a:nd pa,qsum of ths Act 01' Otherwlse 4n
I'elatlon thereto Shall be pala by the Comp%ny ﬁ
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Prmted by GEOI{GE EDWAI b Eyre and Wintian SI’OTTISWOODE
Prmtezs Lo the Queen s 1110»1, Izceﬂent M@Jesty 1868
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