ANNO TRICESIMO PRIMO & TRICESIMO SECUiV DO
VICTORIAE REGINZE.

Cap.xxXxXvil.
An Act to enable the Knighton, the Central Wales,

and the Central Wales Extension Raillway Com-

panies to take a Lease of the Vale of Towy

Railway jointly with the Llanelly Railway and

Dock Company ; and for other Purposes.
| - [25th June 1868.]

"HEREAS by “The Vale of Towy Railway Act, 1854,”
the Vale of Towy Railway Company were incorporated,
and . authorized to make and maintain a Railway from
the Town of Llandovery in the County of Carmarthen, to join the
Llanelly Railway at Llandilofewr in the same County: And
whereas the said Railway, together with the Railways of the
Knighton, the Central Wales, and the Ceniral Wales Ezxtension
Railway Companies, forms a continuous Line of Railway Commu-
nication between Shropshire and Places beyond and South Wales :
And whereas by ¢ The Llanelly Raillway and Dock Act, 1860,” the
Llanelly Railway and Dock Company were authorized to take a
Lease in perpetuity of the Undertaking of the Pale of Towy Rail-
way Company : And whereas no such Lease has yet been made, and
it is expedient that the Kuighton Railway Company and the Central
‘Wales Railway Company, or any Company which may be formed
by the Amalgamation of those Companies, and the Central Wales
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and tbe-it, enaeted: by; ﬁh@g@@@n s mosk Excellent Majesty;: by and

with the A@M@& andConsentt of dhie Lords: Spirituali sndiTemporal,
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The Expression ¢ the Specml Ae ? shall mean thls Act the
Expression ¢ the Company * shall -mean the Vale of Towy
Rallway Company ; the Exa*pressmn ‘“the Railway *- shall mean
_.the Undertaking tor- Works by 1 The Fale of Towy R&llway
Act, 1854,” authorized to:be made. by the Oompzmy 3~ the
Expressmn “the" Iieasmg' *Companies ” :shalli yaean ‘the - Coms-
. panies by this Act authomzed d:,o t&ke 2:7 Le&se of the Va,le of
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4 SUbJ ect to the, Prewsmngls he;emqaftelg contamed,ﬂ_thg Cozgp%y,
with the Sanction of at least Three Fifths of the Votes of their
Shareholders voting in person or by proxy at a General Meeting
specially. convened with Notice of the Object, may demise and lease

the Raﬂway to the United Companies and to the Llanelly Railway

and Dock Company jointly for the Term set forth in the Heads of
Agreement scheduled to this Act, and in conformity therewith, and
subject to the Limitations, Provisions, and Conditions therein con.
tained, and the Leasing Companies, with the like Sanction of their
Shareholders, may take and accept such Lease,

5. The Seal of the Company and of the Leasing Companies re-
spectively affixed to such Lease or the Counterpart thereof shall
be primd facie Evidence that the required Sanction of the Share-
holders of the Company to whom such Seal belongs has been duly
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6 The Lease of the Rallway or any Part thereof shall not take Lease of
-’a,W&y, altér, oi in anywise affect any of the Duties, Obligations, E)a;l%i{ not
Restrictions, or Liabilities to which the Company but for the making Third
of such : Lease rmght by any Law or Statute be subject, but all Farties.
Persons and Corpor&tmn& other than the Lessees of the Railway
shall have the.saime Rights, Privileges, Powers, and Remedies against
-*the Gompany after the maklng of-and. notmthstandmg such Lease

as they mlght ha,ve had 1f sueh Lease had not been made

_- '7 N otW1thstand1ng anythjng in - the Seventh Artlcle of* the Saving
~-scheduled -~ Heads "of Agreemenﬁ all Rights' of  Preference and Yriorities of

Priority attached to any of the various:Classes. of Preference. Shares %f-ff%?fme

of the Leasing Companies respectlvely existing at the Time of the Share.
;passing-of this Arct shall'niot in.-any respect be altcred, prejudiced, or -«
affected by this’ Act, -but-the:Holders .of such Preference Shares '
shall have all such and" the same Rights -of Preference and Priority

in every respoct as they Would have had Jf t]:us Act had not been :
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8 Nothmg herem contamed sha,ll be deemed or construed to Railway not

exempt theRailway. from: the Provisions of any General Act relating proibr 1o

10! Raﬂways or the better:and. more impartial Audit .of the Accounts of present

"W wr

of. Raﬂwa,y Companies, now. in force .or which may hereafter pass ?}“g}wf;f{“’e

‘--durlng this or.any: future Session of Parliament, or from any future Acts.
Revision or Alteration, under the Authority ofsParlisinent, of the
maximum Rates of Fares and Charges, or of the Rates for small
Parcels 'a,uthorlz ed by any Act relatmg to the Company
9 A_Il Oosts, Oharges and Expenses of and mc1dent to the pre- Expenses
paring for, obtaining, and passing of this Act, or otherwise in- 1"61&; of Act.
tlon thereto sha,ll be pald _by the umted Oompames. I
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HEADS OF AGREEMENT for 1easmg the Vale of Towy Raﬂway to
~ the Kuighton, Central Wales, and Central Wales Extensmn

Rallway Oompames and to the Llanelly Raﬂway a,nd Dock
Oompany - . - L

1. The Vale of Towy Raﬂw&y Conpany (heremaa%’ referred to
as the Lessors) té grant,-and’ the other  Parties @(héffém* after called
the Lessees) to accept a Lea,se of the Vale of’ f.l}@wy‘ ﬁmlwafy, Sta,tions
Sidings, Buildings, -and! Works, and' all- other theu‘ﬂ?Prbpe}-ty a,nd
Effects, for a Term of 999 Years, free from Incumbrancés. |

L ]

2, Lessors Oapl.tal to be t&ken mcluswe of Debenture )ebt at

8, 0002,

8. Lessees to pmy to Lessors the yearly Rent followmg 5Z per:
Cent. on. Vale of Towy Share Oapltal of 60 GOOZ., and a-Sum equal to

"~ the ‘wtu.al yeaﬂy Interest (11013 exceeding. 5l per . Cent. -per Annum-

for thef']?lme bemg) fL@]II.. Time. to [I?Lmeﬂ paya]ale’ upon the Vale of

Towy Debenture Oaptal @f 18 OOOZ R TR AR
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4. Lease to commence upon the ]]xpu'atlon of the V owy

| _I;mlwa,y Lease 1o, Llanelly A @11,}57&3 and_ Dock Comp&ny on lst API‘ll

186'8
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5. Rents to be payable ha,lf-yea,rly by Two even - P: ymént
namely, on the 1st Day of April and the 1st Day of October in
each Year durlng the Oont1nuance of the Term, free of aﬂ Outgomgsi
and Deductlons Whatso ever except Income 'I‘ax. """
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The I‘1rst Payment of Bent to be due and paya,ble on the 1313?‘
of October 1868
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7 The Rent to ]be & Flrst Ohajrge upox‘l the zunnmal net Recelpts f‘
arising. from the Vale of Towy Railway after Payment:of! Working
Expenses, and subject to the Debenture and Bond Loans already
raised. and ‘guthorized to be raised under Lessors Actsof: Parlia-
ment. To be also a First: Charge upon the annual:net-Receipts
arising from the Railways of the Lessees after Payment of Working
Expenses;;and subject to the Debenturé and" Bond ' Toans-already
mlsed amd authorized to he ralsed U.'ﬂder Lessees Acts of Parliament,
ARF o mcl’udmg
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mcludmg the yearly Monies or Rent to be paid to the nghton |

Central Wales, and Central Wales Extension Railway Companies
by London and North-western Railway Company under their
Agreement of 30th June 1862.

8. In the event of Lease being determined under Power of Re-
entry or by virtue of any Clause in the proposed Lease, the Line to
be delivered up in as good working Order as the same was at the
Commencement of Lease (fair Wear and Tear excepted), to the
Satisfaction of an impartial Engineer to be appointed by the Lessors
“and Lessees, or by the Board of Trade,

9. Lessors to deduce a good Title by Production of Deeds of Con.
veyance of the Property to them (but no Abstract of such Deeds to
be required unless at the Expense of the Lessees), and - Liessees not

to require the Production or Investigation of any prior Title, whether
such I)I'IOI' Title appear on the Fa,ce of the Deeds or do not eppeer

at all.

10, Lessors to discharge or continue liable for all their,Debentures

and all other Liabilities and Debts incurred up to the Commence-

ment of Lease, and from that Date Lessees do take upon them-
selves the Liabilities and Contingencies contained or ‘referred to in
Sections 22, 23, and 24 of .« Vale of Towy Railway Act, 1854,” and
their Engagement o Agreement with South Wales Railway Coms-

- pany of the 11th July 1855, and any. other Dutles which as Lesse_es

of the Line they may be called upon to perform ACCOT dmg to Custom
n 11ke Cases.-

11. Lease to contain Clause for Re-entry in default of Payment
of Rent and Performance of the Covenants and other Clauses usual
in Railway Leases. | -

12. An Applleatlon to Parh&ment at the Expense of the nghton
Central Wales, and Central Wales Extension Railway Companies,

to be promoted by all Pamtles as slcveeélﬂ}r as poss1b1e to sanction the
Lease. - ~

13. The Lessees to assent to a Clause in the Act f01 sanctioning

the Lease, that the Rent to be reserved shall not be appropriated to
any other Purposes than in Payment of Dividends on the Debentures

and Shares of the Vale of Towy Railway Company, and the necessary

Expenses, not exceeding 75/ per Annum, attendant on a Dlstrlbutlen
thereof and their other Debts and Llabﬂltlee '

141 All Dlsputes touehmg the Leese whatever between the Lessors.'_
a,nd Lessees or between the Lessees to he. settled by the Arbitra-
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tion of the Boaﬁrﬂ cif Trade, fmhng any other Mode of Sebtlement
agreed on. .7 h

16. These Terms to form the Basls of a Leaso to be settled by
Counsel _

LONDON :

. I’rmted by GrorcE EpwArp EYr® and WILLIAM SPOTTISWOODE, |
Printers to the Queen’s most Excellent Majesty. 1868. -




