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An Act to extend the Time for the Compl tlon ()f
| the Wilts and Gloucestershire lewmﬂ aud for

other Pulposes. R [3151: MaJ 1867]

"HEREAS by © The Wilts and Gloucestershire Rallway 27 & 28 Vict.
Act, 1864,” (in this Act called “the recited Act,”) the C ccxxii
Wilts and Gloucestershire Railway Company (in this Act

called “ the Company ”) were incor ‘porated, and authorized to make a

Railw ay from Christian-Malford m the County of Wults to Nauls-

worth in the County of Gloucester: And whereas it is expedient that

the Time limited by the said Act for the compulsory Purchase

of Lands and for the Completion of the said Railway should be

extended : And wherecas 1t 1s expedient that the Company should be

authorized to divide their Shares inte Preferred and Deferred Halt

Shares, as herein-after provided ; but for the Purposes aforesaid the

Authority of Parllament 1s necessary: May 1t therefore please Your

Majesty that it may be enacted; and be it enacted by the Queen’s

most Excellent Majesty, by and with the Advice and Consent of

the Lords Spiritval and Temporal, and Commons, in this present
Parliament assembled, and by the Authority of the same, as follows ;

(that 1s to say,)

1. This Act may bc cited for all Purposes as f‘ The Wz,lz‘.s' and Short Tidle.
Glowcestershire Railway Act, 1867.”

| o ' . 8 & 9 Viet.
9. The Clauses and Provisions of * The Companies Clanses Con- c. 16. and

solidation Act, 1845,” « with respect to the Distribution of the Capital =° & 27 Viet.,
c. 118&. incor-

[LO(}(IZ.] N g K ‘. of porated
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of the Company into Shares;” * with respect to the Transfer or
Transmission of Shares ;” ¢ with respect to the Payment of Subscrip-
tions and Means of enforcing the Payment of Calls ;™ ¢ with respect
to the Forfeiture of Shares for Nonpayment of Calls;” ¢ with
respect to the Remedies of Creditors of the Company against the
Shareholders ;” ¢ with respect to the Consolidation of Shares into
Stock ;7 and “ with respect to affording Access to the Special Act by
all Parties 1nterested ; 7 Part I, (relating to Cancellation and Surrender
of Shares) of “The Companies Clauses Act, 1863;” and Part II.
(relating to Extension of Time) of “ The Railways Clauses Act,
1863,” are (except where expressly varied by tbis Act) incorporated
with and form Part of this Act.

Same Mean-

ings to 3. The several Words and Expressions to which by the Acts
Words wholly or in part incorporated with this Act Meanings are assigned
0 meotPo® have in construing this Act the same respective Meanings, unless

rated Act | :
a8 ien th;:ss excluded by the Subject or Context.

Act. |
Extension of 4. The Powers of the Company for the compulsory Purchase or
Lime for — taking of Lands for the Purposes of the said Railway, according to
%’lﬁgﬁﬁzz‘g{- the Plans and Sections of the same and Books of Reference thereto
Lands, deposited with the Clerks ‘of the Peace for the Counties of Gloucester
and Wilts respectively, shall be.prolonged and extended until the
Expiration of the Twenty-fifth Day of July One thousand eight
hundred and seventy, being Three Years beyond the Period limited
by the recited Act, and on the Expiration of such extended Period the
Powers by the recited Act and by this Act granted for the compulsory

Purchase of Lands shall cease to be exercised.

Period for-. . The Powers of the Company for the Completion of the said
Completion Rajlway shall be extended and enlarged until the Expiration of the
ziglfggg;jk Twenty-fiftth Day of July One thousand ecight bundred and seventy-
two, being Three Years beyond the Period limited for such Purpose
by the recited Act, and on the Expiration of such extended Period the
Powers by the recited Act and this Act granted to the Company
for making the said Railway, or otherwise in relation thereto, shall
cease to be exercised, except as to so much thereot as shall then be

cowmpleted.

Extension of o o
Time not to 8. The Extension of Time hereby granted for the Completion of

release Com- the Railway shall not release the Company from the Provisions of

Borteitnrafor Section Fifty-one of the recited Act for securing the Completion
Non-comple- of the same. |

tion- of | |

Railway. 7. Subject to the Provisions of this Act, the Company, with the

EP"."’;?' to . Authority of Three Fourths of the Votes of the Shareholders pre-
Shares. sent in person or by proxy at a General Meeting of the Company
specially convened for the Purpose, may from Time to Time divide
any Share in their Capital into Half Shares, ot which one shall be
called ¢ Preferred Half Share,” and the other shall be called “ Deferred
Half Share:” Provided always, that the Company shall not divide

any
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“any Share under the Authority Of this Act unless and until - not less
“than - Sixty per Cenfwm upon such Share has been paid up and
‘upon every such Division Fifty per Centum upon ‘the entire Share
shall be carried to the Credit of the Deferred Half Share (being the
whole Amount - payable thereon), and the Residue to the Credit of
the Prefelred Half Shale , R B

8. The Dividend which would from llme to Time be payable on Dividends on
any divided Share if the same had contmued an entire Share shall Halﬂ-.Shafr,e? '
be apphed 1n Payment of Dividends on the Two Half Shares in . T
manner following ; that is to say, first, in Payment of Dividend after
“such Rate, not .exceeding Fivé Pounds per Centum per “Annim, as
“shall be determined at a. Genkeral Meetmg Of the Company speelally
convened for the Purpose on the Amount for the Timé bemg paid up
on the Preferred Half Share, and the Remainder, if any, iIn Payment
~of Dividend on the Deferred Half" Share ; ‘and the Company shall not ., - . ..
‘pay any greater Amount of Dividend on the Two Half Shares than =
.would have from Time to Time been payable on the entlre Share if
the same had not been.divided.

9 F ach Preferred Half Share ehall be entltled out of the Prohts Dividend on
“of each Year to the Dividend ‘which may have been attached to it by gﬁiifﬁ be
“the Company as aforesaid, in pnorlt y to the Deferred Half Share bear- paid out of
“ing the same Number ; but if in any Year ending the T hlrty-ﬁrst Day ﬂt}ef r¥t3
.of. December there sha\l not be Prohts available for the Payment of gnf;,_e o
.the full Amount of Dividend on any Preferred Half bhale for that .7

Year no Part of the Deficiency shall be made good out of the Profits . *
of any subsequent Year, or-out of any other. F unds of the Company. ..

| 1. Forthwnh after the' Creation of any Half Shares thé same shall Half Shares
‘be registered by the Diréctors, and each Half Share shall bear the Do regis-
tered and

same Number as the Number of the entire Share Certificate in respect Certificates

-of which 1t was issued, and the Directors shall issue Certiticates of ‘the issued.

_Half Shares accordingly, and shall cause an Untry to be made in the

Register of the entire Shares of the Conversion' thereof : Provided

“always, that the Directors shall not be bound to issue a Certificate of

any Haltf Share until the Certificate of the existing Share be delivered
" to them to be cancelled, unless it be shown to their Satisfaction that

the Certificate 1s destroyed or lost, and on any Certlﬁcate being so
dehvered up the Directors-shall cancel it.

| 11 T'he Terms and Conditions on which any Preterred Half Share Certificates
or Deferred Half Share created under this Act is issued shall be stated of Shares

t
on the Certificate of each such Half Share. T G

12. The Provisions of ¢ The Companies Clauses Act, 1845,” Forfeiture of
with respect to the Forfeiture of Shares for Nonpayment of Calls, fﬁfe‘sﬁies
shall apply to all Preferred Half Shares to be created under
Authority of this Act, and every such Preferred Half' Share shall f01
that Purpose be considered a whole’;Shatre distinct from the corres-
ponding Deferred Half Share : Provided always, that until any
forfelted Preferred Half Share shall be sold by the Directors of the

Company,
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Ccmpanv, all Dwuiends which: w()uld be payable- theleon 1f the same
had not been-forfeited :shall be @pphed In.or towards Paynient of any
Expenses attending “the Deélaration -of Forféiture thereof,; and of the
Aneals of Calls for-the 'Time being due thereon Wlth Intelest

Preferred 13 No Plefened Half Shme created undel the Authouty of thls

Shares not to
be cancelled, AcCt shall be cance]]ed or be sullendered to the Company

. &c.
Half Shares ~ 14. [‘ he sevenl Half Shares undel thls Act shall be Half' ShaIEb
~tobe Halt  jn the Capital of the Company, and every Two Preferred or Deferred

Shares in

Capital. Halt Shares held by the same Person shall confer such Right of voting
at Meetings of the Company;-and-(subject -to :the Provisions herein-
before contained) shall confer and have ‘all” such other Rights, Qua-
lifications, Prwﬂeges, Liabilities, and Incidents as attach and are
1n01dent to an entue Shale.
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Interest not 15_ *F he uompany shall not out of any Money by thIS*A.Ct autho-

to be paid . rized to be raised by Calls or by borrowmg, pay Interest or Dividend

E‘;_Cﬂus P* to any Shareholder on the Amount of Calls made in respect of the
Shares held by him : Provided always, that this Act shall not prevent
the Company frém paying to any Shareholder such® Intérest on Money
advanced by him beyond the Amount of the Calls actually made as
shall be 1n conformity with the Provisionsin * The Companies Clauses
Consolidation Act, 1845.” ST

b1 '__...:-} :I. - ' ?. a

Deposits for ~ 16. "The Company shall not out of any Money by this Act autho-
future Bills  yiged, to b raised; pay;or depoait any. Sum whichy by any Standing.
;lzfdtzlgeof Order, of either House of Parha.ment now- or :hereafter in force, may
Company’s be requlred to be deposned in respect “of any Apphcatlon to Parlia-
Capital.  énit for the Purp@se of ‘obtaining.ian. At . authotizing the. Company
| to :construct -any -other Railway,-or. to -execute any . other. Work: or

Undertakm T e T

.I-.‘,

Railways 17 Nothmg helem contamed shall be deemed or conbtrued to
not exempt exempt ‘the: Railway or the Company from the Provisions *of any
i’;‘;f;ngr;’tf General Act relating to Railways, or to the better or more Impartial
present and © Auditof* the AccOuhts of Railway Gompame ‘now ‘in‘force or which
future Ge- majr' pass- ‘dur ing*thisor any future "Session of Parliament;-or from any
neral Acts. future-Revision: ot Alteration;:under the’ Authorlty of Parhament of

thé maximumt Rates of Fares tand: Chargeq or- of the Rates for small

Parcela authorlzed to: be taken by the: Company ey Lot
) - - A C e :
o i j JL r :
Expenses of ],8 All the Costs, Chargeq, and Expensm of applymg for, obtain-
Act. ing, a,nd paqsmg thlb Act or pxeparatmy or. m(:ldentctl thereto, shall be
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Punterb to the Queen’s most Excellent Majesty. 1867.-




