i A T e SHIL el S

T
- . . T umar_ardrran - e

ANNO TRICESIMO & TRICESIMO PRIMO

VICTORIZA REGINAE.

e e 3 o 3 e 3 e K 3 e e e 3K e e e o 3 ek 3 o e e Sk s ok e o e o 3 S ek e e e e ok o o R

Cap.cl.

An Act to authorize the London and North-western
Railway Company to become Joint Owners of
Part of the Carnarvon and Llanberis Railway ;

and for other Purposes. - [25th.July 1867.]

HEREAS by ¢ The Carnarvon and Llanberis Railway 27 & 28 Vict.
Act, 1864,” (herein called *the Act of 1864,”) the Car- ¢ clxxxvi..
narvon and Lianberis Railway Company were incorporated

for the Construction of a Railway from Carnarvon to Lianberis in
the County of Carnarvon: And whereas the Company have made
some Progress with the making of the Railway, but, it is necessary
that the Time granted by the said Act for the compulsory Purchase
of Lands, Houses, and other Property should be as to certain Proper-
ties extended: And whereas when the Act of 1864 was as a Bill
before Parliament the Carnarvonshire Rallway Company had Power
to connect their Raillway with the Bangor and Carnarvorn Railway
by constructlng a Line across a Part of Carnaervon Harbour, and
Provision is made in the said Act (Sections 36 and 37) as to the Use

by the Company of the said Line, and the providing a Joint Station,
and restraining the Company from booking Passengers to or from any-

Station within a Mile of Carnarvon Castle other than the Station

of the Carnarvonshire Railway Company at Carnarvon, or the Joint
[ Local. ] 27 N Station
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Stanon there of that Cempan y and the Company: And whereas the
Carnarvonshire Railway Company are not proceeding with their said
Line, and it 1s expedlent therefore that the said Sections be repealed :
And whéréas it is expedient that the London and Nbrﬂz-wes‘tea'n
Railway’ Company be empowered to become Joint - Of"f’“‘"i_fe?rs ef
Portion of the authorized Carnarvon and Llanberis Rellway “upon
the Terms and Conditions named in the Agreement, whereof a Copy

is set forth in the Schedule to this Act, and also that they, should be

empowered to subscribe towards the authorized UndertakgfﬁgTs of the

Company : And, ,whereas theTPurposes aforesailt Anot,. e effected
without the Authiority of Paflidtient® ‘May it théfjfére pledse: “Your
Majesty that it may be enacted ; and be 1t enacted by the Queen’s
most Kixcellent Majesty, by and w1th the Advice and Consent of the
Lords: Spmtual and Temporaf and Commons, 1n tlus present. Parh% "

ment assembled; and iey the Authorlty of tAhe same, 2 fellows 3 (that

1s to say,)

1. This Act may be cited for all Purposes as ¢ The Carnamon and
Llanbems Rallway Aet 1867 "" _ _.

2 Part II. of “The Rallmays Clauses Act; 1863 (rela.tmg to
Extension of Time,) and also Parts I and 11, of ““Tﬁe Companies
Clauses Act, 1863,” (relating respéctively to Cancellation and Sur-
repder of Shares and to additional Capital,) are (so far as the same
are applmable and except when expressly varied by thlS Aet) incor-

pmated w 1th and ferm Part of this Act. S >

-i,.i:l}:-
'E-.,

3. In thls Aﬂct the sevelal Words and Expressmns to whieh by the
Acts wholly or partially mcorporated ‘with this Act Meanings- are

asmg ned have in this Act the same respective Meanings, unless there

‘be in the Subject or Context somethmg repugnant, to such- Construc-

tion ; the Words  the Company ” mean “the Carnarvon and LZcm-
bems Railway Company,” and the Expresmon “ Superior Courts "
““ Court of . competent Jurisdiction,” or other like Expression in thls
Act or any Act incorporated heremth are to be read and have Effect
as if the Debt or Demand with respect to. which ‘the - Expressmn
1S used were a common Slmple Contl;act Debt e.nd not-a Debt or
Demand created by Statute ' SR PRI Te Y
4. The Cempany ma} Wlth the Consent ef Three Fourths at leest
of the Votes.of the Sharcholders. présent in“person or by proxy at
any Extraordinary Meeting convened with due Notice of the Object,
attach a Preferential Dividend to any. of theif -uniésued Shares. or
Stock, and to any new Shares or Stock which they may create in the
Stead of any cancelled Shares or Stock, and the Company may also

attach to. the said Preference Shares or Stock a Condition that the
sanie
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same may be redeemed upon Conditions to be stated in the Resolu-
tions creating the same, and to be notified on the Certificates of such
Shares or Stock ; and for the Purpose of redeeming the same or any
Part thereof the Company may create and 1ssue from Time to Time
fresh Shares or Stock not exceeding the Amount of Capital to be so
redeemed.

- 5., The Company shall not issue any Share or Stock under this
Act, nor shall any such Share or Stock vest in the Person accepting
the same, unless and until a Sum not being less than One Fifth of the
Amount of such Share or Stock shall have been paid in respect
theleof -

" 6. The Proprietors of any Shares or Stock to be issued under the
Authority of this Act shall be entitled to such T\Tumber of Votes In
respect thereof as the nominal Amount represented by such Shares or

Stock would have entitled them to if the same had been original Shares
or Stock Qf the Company,

'7 ['hc Powers of the Act of 1864 with respect to the compulsory
Purchase or taking of the Lands in the Parish of Llanbeblig, num-
bered upon the deposited Plans referred to in the said Act 1 to 56,
both inclusive, are hereby extended, and . shall continue in force

until the First Day of December One thousand elght hundred and
sixty-eight. |

8. Sections Thirty-six and. Thuty seven of the Act of' 1864 ale*

.-hel eby repealed,

9, All Momes received. by the Company under this "Act, and

raised by them by Shares or borrowing, shall be applied for the Pur-
poses of this Act; and the recited Acts only.

| - 10. The Agreement of whleh a Copy 1s set forth in the Sehedule
to- this Act is hereby confirmed, and the London and North-western
Railway Company may also, with the Authonty of Three Ifourths of
the Votes of their Shareholders present in person or by proxy at a
‘General Meeting of the said Company specially convened for the
Puyrpose, from Time to Time subscribe any Sums which they think
fit towards the authorized Under takings of the Company, not exceed-
ing i’ the whole Eighty thousand Pounds; provided that no Effect
shall be given to the Paragraph numbered 7 of the said Agreement
referring. to a Line "of Railway therein called ‘“the Line round the
.(,astle Whlch Line has not been authorlzed by Parliament. '

11 The London and North-western Rallway Compan) may pay
the Money due from them under the said Agreement, and any Sum

i .
' f L |
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-for Wthh they may so subscnbe as aforesald out of any Mome'sw

_whlch they are already authorized to raise, and which ‘may not be

required by them for.the Purposes of then' Undertaking, and. they
may also raise the said. Monies, or any Part thereof, by the Creation

and Issue of new Ordinary Shares or Stock and new Preference:Shares

or Stock In their. Capital; or, .at the Option of the -said Company,. by
any of those Modes ; and the Clauses and Prov1swns of ¢ The Com-

panies Clauses Consohdatmn Act, 1845 mth respect to the fellowmg
- Matters, (that 18, £0.8AF,)- i T ot el ceiao W
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“The Distriblition: of thi- Caplta,l ef ﬁhe}derhpany*mté% f:hares e
The A1 ¥andfer *OT@'.iiﬁraﬁsmlﬁ‘eie*n “of | H%i’”re%"‘ anbfvord ady e ol
_-_The Paymeritof” Slitbséimptlens a?’ncf ﬁh%" Mea}ns” f Fenfdrcmg the
~ Payment of Callsy- > S

- The Forfeiture of bhares for Nonpftyment of Ca.lls §

The Remedies of Credltors of the Company agamst the Share-
- holders; -

The Consolidation of the Shares into Stock

The General Meetings of the Company and the Exermse of' the
- Rights ‘of voting by the- Shareholders;. 47 - Sk

o 'The making of: DlVfdends and the glvmg df' Netlces* AEINTE Seher

N
4 . Lam o d
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~and Part TI, (relating: to" additional Caital): of# '*'The Cff”mli’a‘“eS
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Clauses Act, 18637 shallextend ¥nd" ’appfy to the said- Company, ‘and

to the addltlonal Capltal which they are hy this Act authorized to

raise.

12. The said Company shall not issue any Share or Stock under
the Authority of this Act, nor shall any Share or Stock vest in the
Person accepting the same, unless and until a Sum not being less than

One Tifth Part of the Amount of' such Share or Stock shall have been
paid in respect thereof.

13. All Monies which the said Company may raise under the
Powers of this Act shall be applied for the Purposes of the said
Agreement only.

14. Neither- the Company nor the London and North-western
Railway Company shall, out of any Money by this Act authorized
to be raised by Calls, pay Interest or Dividend to any Shareholder
on the Amount of the Calls made in respect of the Shares held by
him in any of the Capital by this Act authorized to be raised :
Provided always, that this Act shall not prevent the said respective
Companies from paying to any Shareholder such Interest on Money
advanced by him beyond the Amount of the Calls actually made

as 1s In conformity with «“ The Compames Clauses Consolidation Act,
1845, -

15, Neither
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15 ‘Neither of the. said Companies shall, out of any Money by Deposits for
thlS Act authorized to be raised, pay or deposit any Sum which, by future Bills

not-to be
any Standing Order of either House of Parliament now or hereaf’cer IN paid out of

force, may be requlred to be deposited in respect of any Application Caplfial 1
to Parliament for the Purpose of obtaining an- Act authorlzmg the i1 Ang er

this Act.
Construction of any other Rallway, or the Executlon of ‘any other
ka or Undertakmg | .

],6 Nothmg herein contmned shall be deemed or construed to Railways

exempt -the Rallways by this or the recited Acts authorized to be not exempt

made from the Provisions of -any General Act relating to Railways, g‘gllg EE-OVI-

or-to the better and more impartial Audit of the Accounts of Railway present and

Companies, now in force or which may hereafter: pass during this 2% Geene-

. . | | R 7 ral Ratlway
or any future Session of Parliament, or from any future Revision and Aects,

Alteration, under the Authority of Parhament of the maximum Rates

of Fares and Chargeb, or of the Rates for small Parce]s authorlzed
-to be taken by the Company. |

17 All Costs, Charges, and Ez.penses of and mmdent to the pre- Expenses of
paring for, Obtammg, and passing .of this Act and the Act of 1865, or this Act and
Othe}'WlSB, in relation thereto, Sh_ﬂ:u be P&_ld by the '.Con’l_pany, an d Act of 1863.
Section Thirty-four of the Act of 1865 is he.reby,;repefaledt.-_ o

% S Lt )
‘ .""Il"l'l ,-" 1
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'SCHEDULE referred: to in°the foregoing Act.

L

AN AcreeMent made this Thirteenth Day of December One thou-
sand eight hundred and sixty-six between the London and North-
western Railway Company of the one Part, and the Carnarvon and
Llanberis Railway Company.of the. other Part.

It is hereby agreed as.follows : - '

' 1.. That. the London and Nerth-western. lewa.y Company. shall be admltted
Joint Ow ners.of the Portion of the Carnarvon and. Llanberis Line lying between
Llanberis and a Point about Five Miles therefrom, from which Point it is
proposed by the North-western Company, if they think proper, to construct a
Junection with the. Ba.ncrm ‘and Carnarvon. Line ; such Point frem whence such

~ Junction 1s to starﬁ t(5 be hereafte‘c qrrangefl by the Engmeers of the Two
~ Companiegy: -~~~ v - , FRRIE

2. The Le:ndon: ﬁnd Nﬂrthﬂwestem Cmnp;any to pa—y fersueh Joint Ownerahlp
One Half the Amount which it would have: cost that.Company to construet such
Portion of Line (including Land, and a fair Proportion for Law and Parlia-
mentary Expenses), such Amount and the Rate of Payment to be determined
by the Engineers of the Two Companies, and in the event of their not agreeing,
by an Arbitrator to be appointed by them in the usual Way ; it being under-
stood that the Amount so ascertained, exclusive of Law, Parliamentary, and

Engineering Expenses, shall be paid monthbly, on the Certifieate of the Engi-

neers of the Two Companies, to the Contractor for Work done and Materials
supplied. _

3. The Two Cempames to have equal Rights in sueh Portion of the Lane,
and the same to be used for the Traffic of the Two Companies free of all
Toll. No Rights to be conceded to Third Parties without the Consent of both
Companies,

4, The Carnarvor and Llanberis Company to complete the said Portion of
Line and Station thereon to the reasonable Satisfaction of the London and
North-western Company.

5. The Cost of Maintenance, Signals, and Station Staff to be borne in pro-
portion to Traffic. |

6. The Carnarvon and Elanberis Rallway Company hereby agree to grant
Running Powers to the London and North-western Company over the Remainder
of their Undertaking, with the Use of Stations and Cenveniences connected
therewith, on Terms to be agreed ox settled by Arbitration as herein-after,
prowded

. The London gnd North-western Railway Company to allow the Carnarvon
and Llanberis Company the Use of London and North-western Company’s
Station at Carnarvon on Arbitration Terms, if the Carnarvon and Llanberis

Company
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Company construct the Line round the Castle, and form a Junction with the
North-western Line at a Point to be agreed on.

8. A Joint Committee with standing Arbitrator to be appointed for the
Management of the said Joint Line.

9. Any Difference arising under this Agreement to be settled by Arbitration
in manner provided by “ The Railway Companies Arbitration Act, 1859.”

e

London anh

North-western
Railway Com- .
pany’s Seal,

and Llanberig
Railway Com.

Pany’s Seal,

L LONDON :
Printed by Georee Epwarp Evyre and WiLLiaM SroTTISWOODE,
Printers to the Queen’s most Excellent Majesty. 1867.
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