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'\\ - CHAPTER 1iv.

An Act to.convert and consolidate the existing capital A.D. 1901
of the Gravesend and Milton Gaslight Company to
| - |
confer further powakil that Company and for other

T
s 2

SUTOSES. . 2nd July 1901,

HEREAS by the Gravesend Gas Act 1863 (hereinafter called
“the Act of 1863”) the Gravesend and Milton Gaslight
Company (hereinafter called ¢ the Company ”’) was incorporated for
the purpose of (amongst other things in the said Act mentioned)
making and supplying gas to the places and within the limits in
that Act defined :

And whereas it was by the Act of 1863 enacted that the capital
of the Company should be thirty thousand pounds divided into one
thousand five hundred shares of twenty pounds each (hereinafter
called *“ 1863 original capital’’) and. the Compary-wasby-thesame . ——— ~——
Act ix addition thereto authorised to raise any sum or sums not
exceeding in the whole the further sum of fifteen thousand pounds
(hereinafter called 1863 additional capital ”’) with a maximum
dividend of seven pounds ten shillings per centum per annum and
the Company was authorised to borrow on mortgage sums not
exceeding in the aggregate the sum of ten thousand pounds:

And whereas by the Gravesend Gas Act 1890 (hereinafter
called ““the Act of 1890 ") the Company was authorised to raise
additional capital not exceeding twenty-five thousand pounds
(hereinafter called ¢ 1890 capital”’) and to borrow on mortgage
any sum or sums not exceeding in the whole one-fourth part of
the additional capital by that Act authorised ;

And whereas the Company having borrowed on mortgage the
sum of nine thousand pounds converted the said loan capital of
nine thousand pounds into share capital (hereinafter called

““ converted loan capital ’) in the year one thousand eight hundred
and ninety: | *
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AD.1901.  And whereas the capital of the Compamy now consists of the

— following sams viz. :—
Under the Act of 1863 forty-five thousa,nd pounds ;

Under the Act of 1890 twenty five thousand pounds ;
Converted loan capital nine thousand pounds :

And whereas the Company have created issued and expended the
whole of the 1863 original capital and the whole of the 1863
additional capital and have issued of the 1890 capital seven

~ hundred and sixty shares of twenty pounds each which with
premiums amounting to nine thousand seven hundred and thiry”
eight pounds eight shﬂlmgs and fourpence realised the ,_ggﬁl of
twenty-four thousand nine hundred and thirty-eight psands: ‘eight
shillings:and fourpence and there remains to be is$%ed of the 1890

" capital the sum of sixty-one pounds ele & shillings and eight-

pence aud the Company ha 6wed on mortgage and now owe the
sum o1 Hve-TROtSSid five hundred pounds and there remain$ to be

borrowed the 'sum of one thousand seven hundred-and fifty pounds
And whereas it is expedient that the existing. capital of the
Company should. be converted a,nd consolidated: - in: the- manner
hereinafter set forth ; ' = SRRt
And whereas by section 36- O:E the Acb of 1890 11; was fena,cted as
follows :— AR
‘“ Subject as hereinafter provided sectlon 42 (lertmg the price
of ‘gas) of the Act of 1863 ‘15 -héreby -repealed as:from -the

first day of October one thousand eight hundred and ninety

e N— ﬁf‘n’%}#wﬁh@ﬂﬁ Wam zi_ovgmf any moneys: “then
due to the Company in respect' of a- supply oI "mas—ar to

~ -any then existing contracts or-agreements with. respect to

- such supply) and from and after that-:date:the  Company

may decrease "or increase the- price of gas-subject:to:an

increase or decrease in the standa,rd rates of leldEIld 1o be

ca,lcula,ted as tollows (= - SRR s SRSy

‘“ For every penny charged in dlmmutlon of two shll]zmgs

: and tenpence per one.thousand cubic feet of gas-in :any

~ vyear the standard rates of dividend :shall' for such-year

. be increased by five shillings:in the hundred pounds per

ahnum on the respective ordinary shares or stock:of the

Company ; . e D

. “For every penny in excess of three. shlllmgq and SIX-

pence per one thousand cubic feet in any year the standard

‘rates of dividend shall for .such year be. reduced by

. five shillings in the hundred’ pounds per annum -on thé
respective ordinary shares or stock of the Company:

=
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** Provided nevertheless that sections 85 to 37 of the Gasworks A.D. 1901,
Clauses Act 1847 shall be operative when the price of gas T
ranges between the before-mentioned prlces of two shllhngs
and tenpence and three shillings and smpence pel thousand
cubic feet :”

and 1t, 1s expedlent that the said section should be, repealed andd
that other provisions should be enacted in lieu thereof : '

And ‘whereas the demand for gas within the Company’s l1m1ts
of supply is increasing and it is expedient that the Company he
authorised to raise additional capital in order to enable them to
meet such increased demand : |

And whereas the objects. of this Act cannot be eﬁectca without
the authority of Parliament :

May it therefore please Your Majesty that it may be enacted and
be it enacted by the King’s most Excellent Majesty by and with
the advice and consent of the Lords Spiritual and Temporal and
Commons in this present Parliament assembled and by the authority

of the same as follows-(that is to say) :—

¢

e e it

1. This Act may be cited as the Gravesend Gas Act 1901 and Short title.
the Gravesend Gas Acts 1863 and 1890 and this Act may be cited
together as the Gravesend Gas Acts 1863 1890 and 1901.

2. The Gasworks Clauses Act 1847 the clauses and provisions Incorpora-
of the Companies Clauses Consolidation Act 1845 with respect to “?“ of
tlhie following mnatiors (that ic to day) i— voneral Acts,

The distribution of the capital of the Company into shares ;

The transter or transmission of shares; _

The payment of subscriptions and the means of enforcing the
payment of calls ; _

The forfeiture ot shares for non-payment of calls ;

The remedies of creditors of the Company against the sha,t'eholdels

The borrowing of money by the Company.on mortgage or bond

The consolidation of the shares into stock ;

The general meetings. of the Company and the exerclse of the

-right, of votmg by the shareholders ;

The makmg of dwldends
The gwmg of notices; and ,.
The provision to hesmade for affording access to ’rhe specla,l Act

by all parties'interested ; _ |
and Part L. (velating to ca,ncellatlon ‘and sunendel of shar es)

Part II. (velating to additionial capital) and Part Ilt (rela,tmg to
debenture stock) of the Companies Clauses Act 1863 as a,mended
A 2 3
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A.D. 1901, by subsequent Acts except section 56 (Power to convert loan into

T capital) of the Companies Clauses Consolidation Act 1845 are (so

far as the same respectively are applicable for the purposes of and

are not varied by or inconsistent with the provisions of this Act)
incorporated with and form part of this Act:

And the Gasworks Clauses Act 1871 shall subject to the provisions -
of this Act apply to the undertaking of the Company as if the same

had been authorised by this Act.

Interpre- . 3. In this Act the several words and expressions to which
ration. meanings are assigned by the Acts wholly or in part incor-
porated herewith have the same respective meanings (unless
there be something in the subject or context repugnant to such

construction).

Conversion 4.—(1) As on and from the first day of January one thousand
Eﬁ;ﬁftﬁg nine hundred and two the existing shares in the capital of the
Company. Oompany shall be by force of this Act only and without any other
b solidat a—&:—@@}}%@—é——}ﬂ*maﬂnéf Tollowing (that is

to say) :— '
Thirty thousand pounds 1863 original capital fully pald up into-
- N “sixty thousand pounds consolidated stock fully paid up bearing

T T

a dividend at the rate of five per centum per annum :
Fifteen thousand pounds 1863 additional capital fully paid up

into twenty-two thousand. five hundred pounds consolidated
T, fully pald up 'bcarius a dividend at the rate of five per--

~ centum per annum :

Fifteen thousand two hundred pounds 1890 capital fully patd
up into twenty-two thousand eight hundred pounds consoli-
dated stock fully paid up bearing a dividend at the rate of five
per centum per annum : |

Nine thousand pounds converted loan capital into thirteen
thousand five hundred pounds consolidated stock fully paid up
bearing a dividend at the rate of five per centum per annum.

(2) The consolidated stock shall be divided among and vested -
in the several persons who on the said first day of January one
thousand nine hundred and two are holders of the 1863 original
capital the 1863 additional capital the 1890 capital and the con-
verted loan capital of the Company respectively in proportion to the
amount of such capital held by them respectively :

Provided that the borrowing powers of the Company shall not be
increaged or affected by reason of such consolidation or conversion

of capital.
4




1 Epw. 7.] Gravesend Gas Act, 1901. Ch. 1v.}

(3) The Company shall create and issue consolidated stock A.D.1901.
sufficient, for the purposes aforesaid. T

(4) All persons in whom any such consolidated stock shail be so
vested shall stand possessed thereof upon the like trusts and subject
and liable to the like powers provisions declarations agreements
charges liens and incumbrances upon or to which the shares in
respect of which such consolidated stock is so vested were on the
said first day of January one thousand nine hundred and two
subject and every deed or other instrument and every will or
testamentary disposition of or affecting or purporting to affect or
deal with the existing shares shall take effect with reference to the
whole or a proportionate part as the case may be of the consolidated
stock subctituted therefor. | |

(5) The Company shall call in and cancel the certificates of the
existing shares and shall issue in lieu thereof to every holder of
shares new certificates for equivalent amounts of consolidated stock
~as provided by this Act.

(6) Every new certificate shall be issued free of charge.

(7) No holder of shares shall be entitled to a new certificate
until he shall have delivered up to the Company to be cancelled the
share certificate for which such certificate of consolidated stock is

substituted or shall have proved to the reasonable satisfaction of
the Company the loss thereof,

(8) Subject to the provisions of this sectic.. the provisions of
the Companies Clauses Consolidation Act 1845 with respect to the |
consolidation of shares into stock shall extend and apply to the ™  ~——
consolidated stock.

(9) All stock whether ordinary or preference created under this
Act and whether created for conversion or additional capital shall
be transferable only in amounts of ten pounds or multiples of ten
pounds.

(10) The Company’s existing power under the Act of 1890 to
create and issue share capital to the nominal amount of sixty-one
pounds ecleven shillings and eightpence less the amount of any
premiums which may be obtained on the sale thereof shall as from
the passing of this Act be deemed to be a power to create and issue
and the Company may create and issue accordmgly stock to the
amount of ninety-two pounds seven shillings and sixpence less the

-amount of any premiums which may be obtamed on the sale thereof
which stock created and issued under the powers of this subsection
shall when issued in all respects and for all purposes whatsoever
form one stock with the Company’s consolidated ordinary stock but
subject as aforesaid the Conipany shall be and continue entitled and

A3 5




|Ch. iv. ]| Gravesend Gas Act, 1901. [1 Epw. 7.]

: &'I_).:_QO']' liable to issue the share capital by the Act of 1890 authorised to be
issued but not issued before the passing of this Act as if the same
were unissued share capital authorised to be 1ssue,d by the Act

of 1890.
gggeglfﬂ 5. 'The Oompany may from time to time raise additional capltal
‘o mfse 7 not exceedmg in the whole thirty-six thousand pounds by the

additional . creation and issue of new ordinary stock or new p1eference stock

capital or wholly or partially by one or more of* those modes respectively
but such stock shall not vest in the pel son. or corporation accepting
the same unless and untll the full price of such stock mcludmg any
premium obtained upon the sale thereof shall- have beert paid” in
" respect thereof : ' | '

Provided that it slmll not be lawful for the Company to create
and issue under the powers of this Act any gieater nominal amount
~of capital than shall be sufficient to produce including any premium
which may be obtained on the sale thereof the sum of thirty-six
thousand pounds All ordinary stock created and issued under the
powers of this section shall 'when issued in all rcspects and for all

purposes form one stock with the Oompany § ordlnal y stock
New steek to 0. Except as by this Act otherwise plOVlde capital in new
bti SS‘;’;IECE ~stock created by the Company under this Act and the holders
incidents as thereot Yiclli v suv ey wude eifgtiled tu ‘the same powers Pruvisivas,
zf;;gl.ng hahlities rlghts p11V1leges and incidents whatsoever in all respects

as if that capital were part of the now existing capital of the
-W*ﬁ-wﬁ{}ompcmy of the same class or descuptlon and the new stock were

stock in that capital. |
Profits of - /. Except as by this Act provided the profits of the Company
E&ﬁggﬂy to be divided among the shareholders in any year shall not exceed

the following rates ‘(which are in this Act referred to as  the
standard rates of dividend ”) (that is to say) The rate of five pounds
per centum per annum in respect of every one hundred pounds of
consolidated stock and on the additional capital to be raised under
the powers of this Act the rate of five pounds in respect of every
one hundred pounds actually paid up of such capital as shall be
issuad as ordinary capital and the rate of five pounds in respect of
every one hundred pounds actually paid up of such capltal as shall
be issued as preference capital. - -

Dividend 8. On and as from the first day of January one thousand nine
gﬁpﬁﬁi‘i’z‘“ “hundred and two section 36 of the Act of 1890 shall céase to apply
charged. and in lieu thereof the following provisions shall have effect and

apply to the ordinary stock created under this Act Whethcl created

for conversion or for additional capital ;
6
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The standard price to be charged by the Company for gas

supplied by them -shall be three shillings and twopence per one
thousand cubic fect and so in proportion for any less quantity
supp’l"ied S | | '

 Provided " that if -the Compamy increase - or reducce the price

“charged- by them for gas above or below the standard price there
shall be a reduction or increase in the dwldend“?ay:s?;ble'by thci
Oompanyon”the .ordinary stock created unc-ler this- Act. Wheth(?L
created for conversion or for-additional capital as follows ﬁ(ﬂmt s
to say)i— . | R | o

 Tif réspect of any ycar during any part of which the pu(ie

* charged by the Company shall have been one pemny or morc
wbove the standard price the dividend payable Dy tjhOCompan;y‘
on the ordinary stock shall 1n respect of each penny or part 0{
a penny by which the standard price sh.al.l have been Inerease
be reduced below the standard rate of dividend by tvt"o shlll}ngsi
and - sixpence on every one hundred pounds.of ordinary stock

actually paidup-andso in prop

ortion for any {raction of onc
- hundred pounds :

- And in respect of any year during the whole of which
- charged by the Company shall have b
below the standard price the dividend

thie price
eCn- One penny or more

payable by Ef[fé‘“'Gompaﬁy‘ -

A.D. 1901.

© on’ the said ordinary stock may in respect of each penny by

- which the standard: price shall have been reduced be increased
- ~above the standard rate of dividend by two shillings and six-
- “pence on every one hundred pounds of ordin

ary stock actually
- paid up and so in -proportion for any fraction of one hundred
-pounds. | |

0. Ata.ll géneral mectings of the
stockholder shall have one vote for ey
stock up to three hundred pounds and he shall have an
vote for every one hundred and fifty pounds
beyoj}'d the first. threc hundred pounds
thousand pounds and an additional vote
pounds of ordinary stock held by him
thousand pounds Provided always that no stockholder shall De
entitled to vote at any meeting unless he shall ‘have paid all the
sums of money then due upon the stock held by him,

10. Except as other
creating the same no person shall be entitled to
any stock to which a preferential dividend shall

of ordinary stock
held by him up to three
for every three hundred
beyond the first three

.

= - m -

> Company every Ordinary Scale of

ery thirty pounds of ordinary gggﬁlﬂt
additional meetings,

wise exprossly provided by the resolution Restriction
e . ¢ as to voles
he .-.&SS]'gHGd | preterentmlr

stock.
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A.D. 1901. | a1
11. The provisions of any former Act by which the mortgagees
O

Sy

Repeal of  Of the Company were empowered to enforce payment of principal

provisions : " Al -
of recited and }nterest or principal or interest due on their mortgages by the
Acts with  appointment of a receiver are hereby repealed but withaui prejudice

respect to " -
Apeoitment to any appointment heretofore made or to the continuance of any

 of receiver. proc?efimgs which may have been commenced under any such
~ ~provision previously to the passing of this Act.

- . .
Ofpg{; é::lz:;c;r;t iy ar%;; STOIEB .nC;JOI;tgagees O:f tihe undertz’}kl?g may enforce payment
Y Interest or principal or principal and interest due on

thelr I{lortg'ajges by the appointment of a receiver In order t
au-tho‘mse the appointment of a recelver in respect of f:l,rr*e::zm1 Ci)t'

principal the amount owing to the mortgagees by whomrstl?e

application for a vreceiver is made shall not be less than two

thousand pounds in the whole. ’
o

N - . s .
b::ﬁ‘;ﬁlk to o 13. Notwithstanding anything in this Act contained che
by auction ompany shall when any stock in the additional ca _i_ta,lf created

or tender.  under the powers of this Act is to be issued and befafe offering the
SINe ’Eo the holder of any other shargses5tock in the Company

- B oy stock of the Company 1S at a premium
or not offer the same for sale by public auction or by tender in

such manner at sueh times and subject to such conditions of sale
. —as-thie Company shall from time to time determine Provided that

at any such sale 1o single lot shall comprise more than one hundred

pounds nominal value of stock and that the reserved price put

upon such stock shall not be less than the nominal amount thereof
and notice of the amount of such reserved price shall be sent by
the Company in a sealed lotter to the Board of Trade not less than
twenty-four hours betore the day of auction or the last day for the
rcception of tenders as the case may be and such letter may be
opened after such day of auction -or last day for the reception of
tenders and not sooner And provided that no priority of tender
<hall be allowed to any holder of shares ov stock in the Company

except that if any bid or offer by tender of any holder or holders

of shares or stock in the Company be the same in amount as any
Wid or offer made by any other person ihe bid or offer of such
holder or holders of shares or stock in fthe Company may be

accepted in preterence and preference may In like manner be given
to any employee or gas consumer whose bid or offer 1s the same

+n amount as any bid or offer made by any other person not being
o holder of shares or stock in the Company.

Stock not - 14, When any stock 1 the additional capital created under
ic:]gﬁ}gmr' the powers ol this Act has been offered for sale by auction. or

e
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tender and not sold the same shall be offered at the reserved price
put upon the same for the purpose of sale by auction or tender to
the holders of ordinary shares or ordinary stock of the Company in
manner provided by the Companies Clauses Act 1863 Provided
always that if any stock so offered be not accepted within the time
prescribed by the said Act the Company may withdraw the same
~ and again” offer it for sale by public auction or by tender at such
time and at such price as they shall think fit and any stock not
then sold shall be offered to the holders of ordinary stock at the
last-mentioned reserved price and so from time to time until the
whole of such stock is sold.

15. Any sum of money which shall arise from the issue of
any such stock by way of premium after deducting therefrom the
expenses of and incident to such issue shall not be considered as
profits of the Company but shall be expended in extending or
improving the works of the Company or in paying off money
borrowed or owing on mortgage by the Company and shall not
be considered as part of the capital of the Company entitled to

stock by auction_or tender-as-hersin-before provided shall for the
purpose of determining the powers of the Company to raise money
by borrowing or the amount which the Company may set aside as
an insurance or reserve fund be reckoned as part of the paid up
capital. B |

16. It shall be one of the conditions of any sale of stock under
this Act that the full price thereotf including any premium given

by any purchaser at such sale shall be paid to the Company within

three months after such sale.

17. The intention to sell any such stock by auction or by
tender shall be communicated in writing to the town clerk of any
borough and to the clerk to the council of any urban or rural
district into which any part of the limits of supply may extend and
to the secretary of the committee of the London Stock Exchange
at least twenty-eight days before the day of auction or the last day
for the reception of tenders as the case may be and notice of such
intention shall be duly advertised once in each of two consecutive
weeks in one or more local newspapers circulating within the limits
of the Company for the supply of. gas. g

18. The Company may subject to the provisions of this Act in
addition to the sums borrowed or authorised to be borrowed by
the Acts of 1863 and 1890 borrow on mortgage of the undertaking
in respect of the additional capital by this Act authorised to be

.9

CA.D. 1901,
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created and issued any sum or. sums not exceeding in the whole
one-third part of the amount which the Company have :at.the
time actually raised by the issue of stock in such additional capital
but no part thereof shall be borrowed until the whole of the stock
at the time issued together with the premium (if any) realised on
the sale: thereof shall have been fully paid up and the Company
have proved to the justice who is to certify under the fortieth
section of the Companies Clauses Consolidation Act 1845 before fle

80 certifies that such stock and premium (if any) have been issued

and fully paid up and upon production to such justice of the books
of the Company and of such other evidence as he shall - think
sufficient he shall grant a certificate that the proof aloresaid has
been given which certificate shall be sufficient evidence thereof.

19, The Company may create and issue debenture .stock
subject to the provisions of Pait III. of the Companies Clauses
Act 1863 but notwithstanding anything therein contained the
interest "of all debenture stock and of all mortgages at any time
after the passing of this Act created and issued or granted by the

~~Lainnanvunder any previous Act or this or any subsequent Act shall

subject to the provisions of amy-subsequent Act-yank pari passu
(without respect to the dates of the securities o of the Acts of
Parliament -or resolutions by which the same were authorised) and
shall have priority~over all principal moneys. secured. by such
mortgages Notice of the effect of this enactment shall be endorsed

on all, mortgages and certificates of debenture stock created and

issued or granted after the passing of this Act,

© 20. All money to be raised by the Company on mortgaze or
by the issue of debenture stock shall have priority against the
Company and the property from time to time of the Company over
all other claims on account of any debts incurred or engagements
cntered info by them after the passing of this. Act Provided
always. that  this priority shall not affect any claim against the
Company or their. property in-.respect of any rentcharge. granted
or to"be granted by them in pursuance of the Lands Clauses Acts
or in: respect of any rent or sum reserved by .or payable under any
lease granted or made to the Company in pursuance of any Act
relating to the Company. which is entitled to rank in priority to. or
pari passu with the inferest or dividend:on.. their. mortgages or
debenture stock. -

21. All mortgages -‘granted: by - the " Company in’pursuance
of any: of the ‘recitéd ‘Aects. and -subsistihg ‘at the passingof this
Act: shall+during tke “continuancd-thereof have priority over all

10
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mbrtg&gq‘s eranted by virtue of this Aect but nothing in this section A.D. 1901,
contained shall aflect the prioriby of the interest of any of the o
debenture stock at any time created and issued by the Company.

22. All meneys raised under this Act whether by stock Application
debenture stock or borrowing shall be applied for the purposes of ©f moneys.
this Act and for the general purposes of the Company being in all
cases purposes to which capital 1§ properly applicable.

23. If the clear profits of the undertaking of the Company in If profits

any year amount to a larger sum than is sufficient to pay the :;";f:}tth“-
*’ dividend on the preference -capital (if any) and dividend on the limited
ordinary capital at the authorised rate the éxecess beyond the sum f)’;cffs ‘;’;35
necessary for that purpose may to the extent of one per cent. and form an
per annum upon the fully paid-up capital of the Company subject insurance
' he provisions of this Act from time to time be invested in fund,
Government or other securities and the dividends and interest
arising from & h securities shall also be invested in the same
or the like secarities. in order that the same may accumulate at

compound 1nterest um&wmed amounts to a sum

cqual to one-twentieth of the paid-up capital of the Company
which sum shall form an insurance fund to meet any extraordinary
claim demand or charge which may at any time arise against or
fall upon the Company from accidents strikes compensation to
workmen In respect of accidents or other circumstances which
in the opinion of a court of summary jurisdiction due care and
management could not have prevented And if such fund be at
any time reduced it may thereafter be again made up to the said
sum and so from time to time as often as suc¢h reduction shall
happen Provided that when and so often as the said fund shall
reach one-twentieth part of the paid-up capital the interest thereon
shall be carried to tlie credit of the fund available for dividend
Provided also that resort may from time to time be had to the
insurance fund to meet any extraordinary claim demand or charge .
as aforesaid although such fund may not at the time have reached
or may have been reduced below the full amount of .one-twenticth
as aforesaid Thé Company shall within three months after the
passing of this Act transfer to such insurance fund from the
“reserve fund existing at the passing of this Act in which it now
- stands 1n the accounts of the Company the sum of one thousand
pounds. | |

24.. If the clear profits of the undertaking of the Company in Application
any year amount to a larger sum than is sufficient to pay the gf.ﬂﬁgezs?;:
dividend on the preference capital and on the ordinary capital of standard

11
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the Oompany_ at the authorised rate the excess or such portion

of it as is not carried to the insurance fund shall subject to the

Provisions of this Act be carried to the credit of the divisible
profits of such undertaking for the next following year.

25. Where in any year the dividend on the ordinary capital
of the Company shall exceed the standard rate by reason of the
price charged by the Company for gas in such year being below
the standard price then out of the amount of the divisible profits
of the Company applicable to the payment of such excess of
dividend the Company may in such year set apart such sum not
exceeding one per cent. per annum upon the fully paid-up capltal
of the Company as they shall think fit until the fund so formed
¢hall amount to one-tenth of such paid-up capital of -the Company
and all sums (if any) so set apart by the Company and any reseryg
51 this
Act may be invested in Government or other secyFties and the
dividends and interest arising from such se i7ities may also be

invested in the same or the Wn order that the same

mpound interest and the fund so formed

Insurance
and reserve
{funds not
inereased by
conversion,

shall be called “the reserve fund” and shall be applicable to
payment of dividend in any year in which the clear profits of the
Company shall be insufficient to enable the Company in such year
to pay the dividend at the authorised rate on the converted and
additional ordinary stock of the Company And if such fund be
at any time reduced it may thereafter be again made up to the
said sum and so from time fo time as often as such reduction shall
happen and save as in this Act provided no sum shall in any year
be carried by the Company to any reserve fund.

26. The insurance and reserve funds authorised in respect of
the capital of the Company existing at the passing of this Act shall
not be increased by reason of the conversion and consolidation of
such capital but shall be limited in respect of such capital to the
sum of three thousand nine hundred and fifty pounds for the
insurance fund and seven thousand mnine hundred pounds for
the reserve fund and to the yearly sum of seven hundred and

~ ninety pounds for each of the said funds.

QQualification
of directors.

27. On and from the first day of January one thousand nine

hundred and two the qualification of a director of the Company

shall be the possession in his own right of not less than six
hundred pounds nominal value of consolidated ordinary stock
and so much of section 30 of the Act of 1863 as relates to the
gualification of directors 18 hereby repealed.
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[1 Epw. 7.] Gravesend Gas Act, 1901, - [Ch.1v,]

28. Section 37 of the Act of 1890 is hereby repealed as from A.D. 1901.
the date of the passing of this Act and from and after that date the Quality of
prescribed number of candles shall be fifteen at the testing place.  gas.

29. If a person requiring a supply of gas from the Company Power to

| . : . . . . refuse
have previously quitted premises at which gas was supplied to him supply to

by the Company without paying to them all gas stove meter and persons in
other rents charges and moneys due from him to the Company the gﬁ]?érfgio-

Company may refuse to furnish to him a supply of gas until he pay perty.
the same. |

30.—(1) The Company may sell let for hire or otherwise deal Power to
in fix repair and remove but shall not manufacture engines stoves E“‘P.P]Y £as
: wr . . . ttings &e.
ranges pipes and other fittings for lighting for motive power for for heating
the warming and ventilating of houses and buildings for the cooking ‘“lllg ‘3[’;;'@1'
of food and for all other purposes for which gas can or may be used f) o

and may provide all materials and do all work necessary or proper

in that behalf and with respect theretn may demand and take such -

remuneration or rents and charges and make such terms and con-
ditions as may be agreed upon between the Company and the
persons to or for whom the fittings are sold let fixed up repaired or

removed.

(2) Any fittings let for hire under the provisions of this section
shall not be subjeet to distress or to the landlord’s remedy for rent
or be liable to be taken in execution under any process of any court

or any proceedings in bankruptcy against the persons in whose

possession the same may be Provided that such fittings have upon

them respectively a distinguishing metal plate affixed to a con-
spicuous part thereof or a distinguishing brand or other mark
conspicuously impressed or made thereon sufficiently indicating the

Company as the actual owners thereof.

31. All the costs charges and expenses p'relimina,ry to and of Expenses
and incident to the preparing applying for and the obtaining and ©f Act.
passing of this Act or otherwise in relation thereto shall be paid

by the Company.

Printed by EYRE and SroTriswoobe,
FOR
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(s o |
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