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An tAcf;: to.. conﬁrm a Prowswnal Orde1 under the Prwate A.D. 1901.
Legislation Procedure (Scotland) Aect 1899 relating to Ayr )
Harbour. o [2nd July 1901. |
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WHFREAS His Ma,]esty S Secreta,ry for Scotland has after
inquiry held befor ‘Commissioners made the Provisional

Order :set forth in the schedule: hereunto -annexed under the
provisions of the Private Iuegislation Procedure (Scotland) Act 62 & 63 Viet.
1899 and it 1s reqmsn;e that: the sald Order should be conﬁrmed c. 47.
by Parliament : | | - '

Be 1t therefore enacted by the King’s most”Excellent® Majesty
by and with the advice and consent of the Lords Spiritnal and
Temporal and Commons i in this present Parliament assembled and
by the ELl]thOI'lt} .of the same as follows :—

1. The Provisional Order contamed in the schedule hereunto Confirmation

annexed shall be and the same. is hereby. confirmed. / ~of Order in
“schedule.

' 9, This” Act may be mted as the Ayr I-Ia,rbour Ordor Short title.
Conﬁrmatlon Act 1901,

o : . SR T "o oL . Tt v :
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A.D. 1901. | SCHEDUL E.

AYR HARBOUR.

Provisional Order for enabling the Glasgow and South Western
Railway Company to guarantee the interest on the Debenture
Stock affecting the Undertaking of the Ayr Harbour Trustees
for giving effect to an Agreement between the Trustees and that
Company with respect to such guarantee and other matters for
altering the constitution of the Ayr Harbour Trust and for
other purposes.

WHEREAS the Harbour of Ayr is at present subject to the provisions

of the Ayr Harbour Acts 1855 to 1843 :
56 & 57 Vict, And whereas by the Ayr Harbour Act 1893 (herem after called ©“ the Act
. It of 18937”) the Ayr Harbour Trustees were authorised to create and issue
debenture stock to be classed and ranked as provided by that Act in lieu of
the mortgages or assignations granted by the Trustees and subsisting ‘at the
passing of that Act and for the general purposes of their undertaking to an -
amount not exceeding the sum of five hundred thousand pounds viz. two
hundred and thirty-six thousand seven hundred pounds two shillings and
sevenpence A debenture stock bearing interest at the rate of three and a
quarter per centum per annum one hundred and sixty-three thousand two
hundred and ninety-nine pounds seventeen shillings and fivepence B debenture
stock bearing interest at the rate of four per centum per annum and one
hundred thousand pounds C debenture stock bearing interest at a rate not
exceeding five per centum per annum :

And whereas the Harbour Trustees have created and issued the whole of
the A and B debenture stocks authorisced by that Act and also C debenture
stock to the extent of twenty-three thousand pounds :

And whereas the revenues of the harbour are insufficient for payment of
the expenses of the management maintenance and repair of the harbour and
the interest on the debenture stocks created and issued under the provisions of
the Act of 1893 irrespective of the sums required by that Act to be annually
paid into the sinking fund : -

And whereas arrears of interest are at present outsta,ndmg on the said
debenture stocks amounting to twelve thousand two hLundred and fifty-six
pounds five shillings and fourpence of which nine thousand eight hundred
pounds five shillings and fivepence is in respect of I3 debenture stock and two
thousand four hundred and fifty~-five pounds nineteen shillings and elevenpence
is in respect of C debenture stock :

And whereas if the interest on the debenture stocks authorised by the Act
of 1893 were guaranteed as herein-after provided it would materially improve
the financial position of the trust and tend to the prosperity of the harbour :
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And whereas the railways of the Glasgow and South Western Railway A.D. 1901,
Company convey nearly the whole of the traffic to and from the harbour and —
that Company are largely interested in the management maintenance and
improvement of the harbour and have already under the authority of
Parliament contributed moneys including in particular a donation of ten
thousand pounds under the Ayr Harbour Amendment Act 1873 towards
those purposes :

And whereas the said Company are willing and have agreed to guaraniee
payment of the interest on the said debenture stocks including the portion of
C debenture stock not yet created and issued at a uniform rate not exceeding
three and a quarter per centum per annum subject to the terms and conditions
contained 1n the agreement set forth in the schedule to this Order and it is
expedient that the said agreement should be confirmed and that provisions
should be made for carrying the same into effect:

. And whereas the holders of the said B and C debenture stocks have in
consideration of the said guarantee intimated in writing their willingness
to accept during the continuance of the said agreement interest on their
debenture stocks at the modified rate of three and a quarter per centum per
annum and their consent to the cancellation of the arrears of interest to the
extent herein-after provided :
And whereas it is expedient that the constitution of the trust should be

altered and that provisions should be made for mncreasing the representation
of the said Company thereon :

And whereas the purposes aforesaid cannot be effected without an Order of
the Secretary for Scotland confirmed by Parliament under the provisions of
the Private Liegislation Procedure (Scotland) Act 1899:

. Now therefore in pursuance of the powers contained in the last-mentioned
Act the Secretary for Scotland orders as follows :— |

1. This Order may be cited for all purposes as the Ayr Harbour Order Short title.
1901 and the Ayr Harbour Acts 1855 to 1893 and this Order may be cited -

y together for all purposes as the Ayr Harbour Akts and Order 1855 to 1901.

2. In this Order— Interpretation,
The expression “ the Harbour Trustees ”’” means the Ayr Harbour Trustees
ag reconstituted under the provisions of this Order ;
The expression *the burgh ” means the burgh of Ayr;
The expression “the provost ” means the provost of the burgh ;
The expression * the town council ” means the provost magistrates and
councillors of the burgh;

The expression “the Compa,ny means the (Glasgow and South Western
Railway Company.

3. The agreement dated the twenty-sixth day of November and the Confirming
eleventh day of December one thousand nine hundred between the Harbour i?ﬁﬂ;}:it_
Trustees and the Company as set forth in the schedule to this Order is .
hereby confirmed and the Harbour Trustees and the Company are hereby
authorised and required to carry the same into effect so far as not varled or

super seded by the provisions of this Order.
A 2 3
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4. The Company shall during the continuance of .the said agreement and
in accordance with and subject to the provisions of this Qrder guarantee for a

period of thirty years from and after the fifteenth day,of May 1901 the

interest at the rate of three and a querter per centum per annum,on the
A Band C debenture stocks created and 1ssued under the provisions of the
Act.of 1893 as. well as.on any further C debenture stock which may hereafter
be created and issued under the provisions of that Act and shall from time to
time out of. their income :applicable to the Jpayment -of dividend on their
ordinary shares or stock (but not’ out ef gny other fund) dxscharge any moneys
which they Imy be called upon- to pay upon er in respect of rsuch guarantee
Provided_that nothing contained:jn this Qldﬁ]; ehall affect the prigrity of the
several debenture etiofeke: as8. Bgeylded‘bzd}eeet}on 4 of the Act of 1893,

*5. All moneys coming 0 the “Harbtur Trustees by way-of revenue shall

after the fifteenth day of May 1901 and during' the continuance of’ the said:

agreement be applied in the manner:andorder following and not otherwise :—
(1) In payment of the costs chafges’ and" exPenees of and mcldent to the
manaﬂ‘ement and mamtenanee of tbe undertakln |

.

(2) In payment of the interest at’ th1ee and” a qua,rter per eentum per
annum on the debenture stock for the’ time being ¢ created zmd 1ssued
under the provisions of the Act of 1893 ; e T "

(3) Any surplus shall be divided. equelly between the Harbem* Trustees
and the Company and the Harbour Trustees ‘shall apply- the share
retained by them primo towards payment of any arrears of interest on

" the. said B and C debenturé stocks eutetandmﬂ' on the ﬁfteenth day of
May 1901 but only to the extent of one half of eueh arreare and seeunde
towards the smkmg fund previded for by the Act of 1893. *

I B | o

6. The arrears of mtereet on the said-B and C debenture steeke outstanding’

as at the fifteenth day of May 1901 are to the extent of one half thereof
hereby cancelled and during the continuance of the said. agreement the rate
of interest payable on. the ea,ld B and C debentme etoeke shall be reduced to
three and one quarter per centum per annum,

7. The present Harbour Trustees shall reniainin office and execute and carry
into effect the Ayr Harbour Acts 1855 to 1893 and this Order until the
completion of the first elections of Trusteesiunder this Order and no longer.

8. On and after the completiee of the first elections of Trustees under this
Order the Harbour Trustees shall be reeenmtuted as herem-efter ‘provided but
shall remain incorpgrated under their present name and with- all their existing
powers except as altered by this Order They shall be fifteen in. number
consisting of the persons herein-after specified (tha,t 18 to say) :—

One shall be the prevoet for the tlme bemg whe ehell be eha,lrma:n ef the
trust ; - -

r;'

Three shall be membele eE the town council to be chosen by the tewn
council in the manner pwwded by the Act of 1893 and shall along with
the provost be called the Town Council Tlueteee S
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- Five shall be ratepeyere qualified and .te be elected in the manner pmvlded A.D. 1901.
by the ACt 0f1893 3 aﬂl{l ‘ 't. v e, ' R AR 1, . "::; £ _ T
~ Six shall be eppomted by the Oompa,ny I T 5

L |
L
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meded that on the deteimination .of the siid agreement the Company shall
only be entitled to appoiiit one trustee as. at present ‘to :be .a.trustce of the
harbour 1n place of six trustees and thereupon the Harbour Trustees shall
be constituted accordimg to the provisions of séction 29 of the Act of 1893.

9. Section 30.of the Act.of 1893 with respect to the clection of Trustees by As to appoint-
the town council and sections 31 32 33 and 34 of the Act of 1893 with respect ment of

Trustzes by

to the election of Trustees by ratepayers shall mutatis mutandis apply to the the Town
= Council and by
cleétion of the Trusteesto be elected by the town ceuhcll and the rete pa,yels ‘the ratepayers.

unde1 the prewsmne of thls Orde1. W
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10, The provisions of the Ayr hmbeur Amenument Act 1866 with ‘respect As to appoint-
to the appemtment of a Trustce by the Company shall 50 long as‘the Company Tféigs by
appoint six Trustees as provided by thls Order apply mutetls mutandls to the the Company.

appomtment of such six. ’lluqteee. v

’

11, If any questmn shall arise between the Trustees eppomted by the Differences
Company and the other Trustecs as-to capital expenditure or, extlamdmmy ooseen

expendlture of revenue sueh questlon shall be determmed by a referce to, be certain expen-
appointed by the Beard of T1ade on the request of the Herbeur T ustecs or ﬁ;‘;‘;ﬁ;‘;ﬁc‘ﬁeby
of the Company anq sueh 1ef'e1ee may 1 he thmk ﬁt atten{@ a meeting of.the zgg‘f}%ﬁigiﬁe
Hmbour Trustees and hem partxes and decuie or he majr take such other the Board of

steps as he may think proper for infor mmﬂ' himself of the matter in difference frade.
and his decision shall be final. |
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12. The facilities and . running: -powers - conferred upon ‘the"- Caledoman Extending
Railway Company by section 33 of the Glasgow- and South Western: ‘Railway E?fﬁ‘;“c%‘"‘{:lm
Act 1878 and section 16 of the Glasgow and South Wesiern Railway Act donian Rail-
1898 shall .extend to the lines to' be purchased or to be. laid by-the Conipany ey Lompanys
uinder the provisions of the said agreement” Provided that nothing in‘this section /
shall be deemed to impose upon’ the Postmaster-General the ‘obligation of
transmitting under the provisions of ‘the Telegiaph Act 1868 or' any agreement
between the Postmaster-General and the Caledonian-Railwdy Company made
in: pursuance ‘thereof any larger niumber “of - telegraphic -messages of that

Company free of charge than he would heve been bourid to transmlt had this
seetlon not become ]ew. * SR - g ~ o

' 'j;:} - - y Col e T L
| 1_3_ The d_uee and -charges on shipping and upon -or with. reference to goods Equality of

and minerals at.-the harbour .of Ayr shall: be uniform whether, the traffic is ;ieﬁ';ﬁf;l‘fr

emued by -the route of the Company or of -the Caledonian Railway, Company
and the Trustees shall not give: or-.confer any advartage drawback or other
privilege to the owners of Veeee]s or others trading.m shipping- resortmg to.the
said- harbour,or to the waders. forwarding. traffic over the.said railways when
the traffic is carried by .the.-Company without. gwmg the- Jike advantages
dl&Wbﬂ:CLS or, other privileges. where the tlaﬂic 18: carried by, or over.the
system of the _.Qa;]edoma.q Railway Company. - .. ... - i

[} ¥ T ‘,
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A.D.1901.  14. All costs charges and expenses of and incident to the preparing for

Closts of Order obtaining and passing of this Order and of the Act confirming the same or
otherwise in relation thereto shall be paid by the Harbour Trustees out of
the moneys authorised to be raised by the Act of 1893 or out of the rates

authorised to be levied by the Ayr Harbour Acts 1855 to 1893.

- -

The SCHEDULE referred to in the foregoing Order.

AGREEMENT between the AYR HARBOUR TRUSTEES (herein-after called
“the Trustees”) incorporated by the Ayr Harbour Amendment Act
1866 (herein-after called “ the Act of 1866 ") and reconstituted by the
Ayr Harbour Amendment Act 1873 (herein-after called * the Act of
1873 ”) the Ayr Harbour Amendment Act 1884 (herein-after called ¢ the
Act of 1884”) and the Ayr Harbour Act 1893 (herein-after called ¢ the
Act of 1893 ”) of the first part and the GLASGOW AND SouTH WESTERN
RaiLway CoMPANY (herein-after called ¢ the Company ™) of the second
part. |

WHEREAS by the Ayr Harbour Act 1855 (herein-after called ¢ the Act of
1855 ") provision was made for the appointment of Harbour Trustees who
were authorised to maintain improve and manage the harbour of Ayr and the
works connected therewith and to levy certain rates and by the Act of 1866
the Trustees were authorised to construct a wet dock and breakwater at the
harbour and to levy certain rates and by the Ayr Harbour Amendment Act
1879 (herein-after called “ the Act of 18797") the Trustees were authorised to
construct a slip dock and other works and the Iimits of the harbour were
defined and in lieu of the rates authorised by the Act of 1855 and the Act.of
1866 the Trustees were authorised by the Act of 1879 the Act of 1884 and
the Act of 1393 to levy the rates specified in those Acts respectively And
whereas by the Act of 1855 the Act of 1866 the Act of 1873 the Act of 1879
the Act of 1884 and the Act of 1893 (which Acts are herein-after called “ the
Harbour Acts”) the Trustees were authorised to borrow upon the security of
the rates leviable under the powers of the Harbour Acts sums not exceeding
in the whole the sum of five hundred thousand pounds And whereas by the
Act of 1893 the Trustees were authorised to create and issue debenture stock
to be classed and ranked as provided by the Act of 1893 in lieu of the
mortgages or assignations In security then subsisting and for the general
purposes of the undertaking to an amount not exceeding the sald sum of five
hundred thousand pounds And whereas by the Act of 1866 the Company
were authorised to make and maintain certain railways which are therein
‘dascribed partly on land belonging 1o the Trustees the solum of such land on
which the rails were to be laid remaining the property of the Trustees and the
raﬂways to be under the control of the Trustees and the Company were
empowered to lend to the Trustees the sum of ten thousand pounds and also
to appoint one person to be a Trustee under the Act of 1855 and the Act of
1866 And whereas in consideration of the advantage to the Company from
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the 1mprovement of the harbour the Company were by the Act of 1873 A.D. 1401,
authorised to contribute the said sum of ten thousand pounds by way of T
absolute donation to the Trustees and the Company did contribute and pay
the same accordingly And whereas by -the Glasgow and South Western
Raillway Act 1878 (herein-after called “the Railway Act of 1878”) the
| Company were required to abandon the construction of the railways
| authorised by the Act of 1866 and to make in lieu thereof certain railways
f‘\\descrlbed in the Railway Act of 1878 And whereas by the Act of 1879 the
\-\’I‘ ngtees were authorised to make and maintain a road of access and wharf
ﬁ | a,long Morth Quay of the harbour and were required to carry the
railways belongz\c the Company across the said road of access and wharf

to the said North Quay single line and the Trustees and the Company
were authorised to enter inti\a\ﬁ’%@%tﬂ and arrangements with each other
with respect to the use of any rails siaings or other works which might be
formed by the Trustees in connexion witi—~the lines authorised by the
Railway Act of 1878 And whereas the Companyhave-eoustrucied the
railways authorised by the Railway Act of 1878 partly on land belonging to
the Trustees and the Trustees have laid certain rails on Jand belonging to
them for connecting the said railways with the harhour And whereas by
the Glasgow and South Western Railway Act 1898 (herein-after called
“the Railway Act of 1898 ") confirming an agreement between the Company
and the Trustees the Company were authorised to construct a bridge across
the harbour for the extension of their lines of rallway to the south side of
the harbour the Trustees being bound to erect and maintain sheds and all
other necessary appliances for the development of the Company’s and other
traffic to and from the harbour on the south side And whereas the raillways
of the Company connected with the harbour convey nearly the whole of the
traffic to and from the harbour and the Company are largely interested in
the maintenance improvement and management of the harbour and it is
desirable that in the arrangements and working of the harbour the mutual
interests of the Trustees and the Company should continue to be promoted and
extended An/d whereas under the Ayr Harbour Act 1893 the Trustees have
- created and issued the whole of the ‘A debenture stock thereby authorised
bearing interest at the rate of thiree and a quarter per centum per annum and
also the whole of the B debenture stock thereby authorised bearing interest
at the rate of four per centum per annum and also the C debenture stock
thereby authorised to the extent of twenty-three thousand pounds bearing
Interest at the rate of four per centum per annum And whereas the
revenue of the harbour is insufficient for payment of the expenses of the
management maintenance and repair of the harbour and the interest at the
aforesald rates on the said several debenture stocks apart from the sums
required by the Act of 1893 to be annually paid into the sinking fund but if
the interest on the debenture stocks were guaranteed by the Company at a
rate not exceeding three and a quarter per centum per annum it would
materially improve the financial position of the Trust and tend to the
prosperity of the harbour And whereas the several holders of the said
several stocks bearing interest at the foresaid respective rates are willing to
accept in lien of the said rates interest at a uniform rate of three and a
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AD 1901. ‘quarter per cehtum’ ver ‘agnum 1~ gua.ra,nteed by the Company and the
—- Company aré Wlllmﬂ' eubjbét to the’ a,ppreva,l of ‘Parliament' to gumaﬁntee to
the holdérs of the said Sevéral ‘stocks ” and™of such debénturé stock’as the
Trustces shall’ yet issue- mot exceeding in all the- amount of five hundred
thousnx Uy eu .nds interest at the rate of three and a quarter per centﬁm per
annum - Thucfm‘e the parties do hereby agree as folows namely :—"
Flrst —The Coinpany shall for thirty years fr om Whltsunda.y one thousand
- nine hundred and one or for such farther permd as the Trustees and the oe*

Companv ma,y from: time to tlme aﬂ'lee upo‘n guwrantee‘the payw =5 'Of

- exceeding’ ﬁve hundred thoueand peuude

Seeondl -—~If it appear from the acgefints of the Trusteee ‘as dudited “in
terms ofthe Act of 1855 for aty year that the 1evenuee of the harbour
atter -payment of all @Xp”'ea'e,ee of management: malntenanee repalre and
other ~annual “éi:'ﬁeggee are 1neuﬂ301ent for payment of 'the “interest
pavable by the Trustées at a rite not exeeedmrr threé pounds five
ehlllmge per centum per annurn 'on‘the amount of the debenture stock for
the time to an extent not exceeding as aforesaid the Company Shall pay
j*te thie Trustees the difference- between the dmount available ind the
.amount 'required for the payment of* such intetest - I1f '1h any‘half yéar
" the Tristées have not'snfficient funds in hand to meét the interest® falling
? due* at- the - expiration- of such half year ’the Company shall on® the
certificate - of the'-treasurer to the Trustees and subject to &d']l]quf'llu

 ‘when the- accounts--are audited pay to ‘the Trustees at W hlteunday or
Martmmas ng the case may be the amount of such def]ueﬁcv.

Third.—If 1t appédr {rom the aeeeunte of the Trustees as audited in terms
of the Aet of 1855 for any yea,r that aftér payment of ‘all” expenses’ of

| meuagement malntenance- répair and other annual expenses and interest
" at three pounds five shillings per centum per annum for that year on the
- debenture- stock there 13 a eurplue of the revenues of the “harbour such
surplus shall be divided equally between the Trustees dand the Company
and "the Trustees shall make payment to the - Compan; of one half of
- such-surplus and shall apply the balance “of such surplus towards“Primo

~any arfear of interest on the debenture stoéks submetmg at the term of
- ‘Whitsunday one thousand nine hundred.and one but only fo the extent
-of one half of such arr éar and eecunde the: emInﬁg fund prowded by the
Act of 1893, * s

- Fourth.—The Truetees shall until othermee arranged be elghteen 1n

" number but in place of one peison as ‘at “present  the Company mey
“ during ‘the - subsisténce” of ‘the guaranteé¢ or of any extension thereof

~ appoint nine persons o such number of persons as’ are ore half of the
numbsr of Trustees for the ‘time being to be Trueﬁees under the Harbour

- -Acts and if any q‘uEStlon shall arise between the Trueteee ﬂPPUmtEd bY
the Company and thé otlier Trustees as to cdpital e¢xpenditure or

 éxtraordinary expenditure of revenue such question shill be detérmitied
by a referee to be appointed: by the Board of Tradé on the requeef of

*:thé Prustecs or of th&é Company and suchi“referee "may if ' he thifks” fit
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~attend a meetmg of the Trustees and hear parties and decide or he may A.Dp. 1901

ta,ke such other steps as ‘he t]LIlkS proper for informing himself of the
ma,tter n. dlffel ence and his demswn shall be final:

Flfth —In addltlon to the rallways which the Company were by the
Railway Act of 1878 and the Railway Act.of 1898 authorised to, make
" and maintain the Company shall-have power to lay rails connecting their
!rallways with, any' portion .of the :harbour the lines' and.levels of such
rails being. ﬁrst .approved by the Trustees and the ‘whole lines of the
Company laid :on land bhelonging to the Trustees shall be under the
control of the *Trustees who may from time to time make. rules and

regulatmns for the working and management of -the traffie: thereon and
.+ the Company-in the working.and managément of such traffic shall be

?,

sub_]ect to the said. rules and regulations and the Trustees shall have
power to use free of charge a locomotwe engine on the Company’s lines
on the north-west side of the dock for the purpose of shifting waggons to
and from ‘the loading and unloading berths and also to load and unload
“cargo or hallast at all or _any of the berths on-the hmbour by: capstans or
horses as at present free of charge. . -

Slxth -——The Qompanytshalhpm chase the rallways belongmg to the Tlubtees
Jbut exclusive of:the solum .at a price to-be fixed failihng agreement by
arbitration such price shall not, include: any allowance as for compulsory
sale . . The said railways when purchased .and also any rails which may be

: lald by the Company under.the. last precedmg article.shall for the purposes
of ‘tolls rates and, charges and for all other purposes whatsoever {orm part
of the undertaking of. the Company:

Seventh.—The solum of the land belonging to the Trustees on which rails
may be laid by the Company or on which rails belonging to the Trustees
and to ‘be’ purchased by the. Company are now laid shall remain the

property of the Trustees but the Company shall be entitled to occupy the
same Iree of charge. . . L

X Lwhth -—The facilities and running powenrs veferred:to in section 33 of the

- Raillway Act-of 1878 and. section 16 ‘of ‘the Railway ‘Act of 1898 shall

extend to the lines to be purchased or to be laid by the Company by virtue
of this dgleement

Ninth.—This agreement shall come into_operation -on the passing of - the
Bill herem-a,fter mentloned and, shall continue until and including Whit-
sunday oneé “thousand nin€ hundred and thirty-one or such later date or
dates as the Trustees and the Company may from time to time agree upon
On thé *exp1ra,tmn ‘of this agreement the Trustces shall acquire or
“re-acquiré‘as the case may be the lines of rallways to be purchased or laid

by the Company in terms of this agreement at a price to be fixed failing
agreement by arbitration as aforesaid.

Tenth.—The Trustees-shall: promote a Bill in thie next session of Parliament

for confirmation of this ‘agree‘]ﬁent “or contairing ¢lauses for giving effect
to this agreement. y

'"!- . o M - T r
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Eleventh. -——The costs charges and expenses of the Trustees 'md of the
Company of and 1n01dent to . this. agreement- and the preparing for
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obtaining and passing of the said Bill or otherwise in relation thereto
shall be paid by the Trustees out of the rates authorised to be levied or
the moneys authorised to be borrowed by the Harbour Acts provided
that mn the event of the Bill being withdrawn at the instance of the
Company the Company shall pay their own costs charges and expenses.

Lastly.—This agreement is made subject to such alterations as Parliament
may think fit to make therein but if the Committee on the Bill to be
promoted as aforesaid make any material alteration therein or in the
clauses of the Bill relating thereto it shall be competent to either of the
~parties hereto to withdraw the same provided that in the event of any
difference of opinion arising between the contracting parties as to what
constitutes a material alteration the same shall be referred to the
decision of Charles Alfred Cripps Q.C. whom failing of Alexander
Asher Q.C. as sole arbitrator whose decision shall -be final.

In witness whereof these presents written on this and the seven preceding
pages (the first whereof being duly stamped) by John Fergie clerk to W. W.
and J. Pollock solicitors Ayr are executed in duplicate by the Trustees and
the Company as follows namely they are sealed with the corporate seal of the
Trustees and are also subscribed by Thomas Templeton provost of the Royal
burgh of Ayr and chairman of the Trustees and by Walter Bain also one of
the Trustees both duly authorised to subscribe these presents for and on
behalf of the Trustees and by William Johnstone Pollock clerk to the
Trustees all at Ayr on the twenty-sixth day of November nineteen hundred
before these witnesses the said John Fergie and Thomas Steen also clerk to
the said W. W, and J. Pollock and are sealed with the common or corporate
seal of the said Company and are also subscribed by Benjamin Nicholson
merchant Annan and Henry Tylston Hodgson of Harpenden Herts two of the
directors and Frank Heys (3illies secretary of and for and on behalf of the said
Company all at Glasgow.on the eleventh day of December and year last
mentioned before these witnesses David Murray LL.D. and John Anderson
Mackenzie both writers in Glasgow declaring that this testing clause
from and after the words “In witness whereof” is written by the said
Thomas Steen. '

TaroMASs TeEMPLETON Trustee
WALTER BAIN Trustee
WirLLiaMm J. Porrock Clerk

JOHN FERGIE Witness
THOS. STEEN Witness

BeN. NicvHOLSON Director
Hexry TrLsrToxn Hopaeson Director
F. H. GiLLiES Secy.

Davip Murray Witness
J. A, MACKENZIE Witness
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