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S C H E D U L E S

SCHEDULE 2

FINANCIAL PROVISIONS RELATING TO SECTIONS 4 (PENALTY CHARGES FOR
ROAD TRAFFIC CONTRAVENTIONS) AND 8 TO 11 (FIXED PENALTIES) OF THIS ACT

2 (1) At the end of each financial year any deficit in the account shall be made good out
of—

(a) in the case of a borough council, their general fund; and
(b) in the case of Transport for London, the financial reserves for which

provision is made under section 85(4)(c) of the Greater London Authority
Act 1999 (c. 29) in calculating Transport for London’s component budget
for the financial year in question.

(2) Subject to paragraphs 3 and 4 below, at the end of each financial year any surplus shall
be applied for all or any of the purposes specified in paragraph 7 below, and insofar as
it is not so applied, shall be appropriated to the carrying out of some specific project
falling within those purposes and carried forward until applied to carrying it out.
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