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SCHEDULE

EDINBURGH MERCHANT COMPANY

PART VI

ENDOWMENTS TRUST

A. Incorporation powers, etc., of endowments trust

Election and period of office of members of endowments trust
95 (1) The election of the elected members of the endowments trust shall take place

annually at any general meeting of the Company in October or November:

Provided that the election shall not take place after the date of the annual meeting
from which date the elected members shall hold office until the following annual
meeting.

(2) Any member of the endowments trust, upon the expiry of his term of office, shall be
eligible for re-election if otherwise qualified under this Order.


