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SCHEDULE

EDINBURGH MERCHANT COMPANY

PART V

WIDOWS' FUND

C. Powers of widows' fund

Distribution of widows' fund
64 The trustees may distribute the remainder of the widows' fund (after deducting

outstanding expenses and liabilities of whatever kind) among the contributors for
the time being pro rata to the level of their contributions, or in some such other
equitable manner as shall be decided at his sole discretion by the actuary:

Provided that such distribution has been sanctioned by a resolution passed by at
least two-thirds of the contributors present and voting at a general meeting or special
general meeting of the contributors.


