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SCHEDULE

EDINBURGH MERCHANT COMPANY

PART VI

ENDOWMENTS TRUST

A. Incorporation powers, etc., of endowments trust

Application of income of endowments trust fund
104 Subject to the provisions of this Order, the free income of the endowments trust fund

shall, after meeting the expenses of management (including payments authorised
under section 103 (Endowments trust may provide pensions, etc., for officials) of
this Order), be applied in the payment of annual pensions or gifts of money, and in
providing (by way of gift, loan or on partial or full repayment) lodging, clothing,
food, fuel, furnishings or other benefits to persons who are qualified as hereinafter
mentioned in this Order to receive such benefits.


