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SCHEDULE

REGULATIONS OF THE STANDARD LIFE ASSURANCE COMPANY

Retirement and election of directors

Co-option of directors
48 (1) The directors shall, subject to paragraph (3) of this regulation, have power to appoint

any individual who would be eligible for election as a director to be a director, either
to fill a casual vacancy (howsoever arising) or as an addition to the existing directors.

(2) Any director so appointed shall, in addition to those going out of office in accordance
with regulation 45, go out of office at the close or adjournment under regulation 18
of the next following annual general meeting of the Company.

(3) No director shall be appointed under paragraph (1) of this regulation if, following
such appointment, the total number of directors would exceed the maximum number
prescribed by or under regulation 33.


