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Medway Ports Authority Act 1973
1973 CHAPTER xxi

PART III

FINANCIAL

53 Power to charge interest to capital

Where the Authority, in exercise of the powers conferred upon them by any enactment,
commence any work from which revenue may after its completion be derived, they
may, during such period not exceeding ten years, from the commencement of that
work as they determine, charge to capital as part of the cost of that work interest on
any money raised to defray—

(a) the cost of acquisition of lands for the purpose of that work; and
(b) the expenses of constructing or carrying out that work.


