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Act'to extend the pow::,n of lhc, Lands Improvement
Ompdny to advance money; to confer further
‘OWers on the Company with regard to finance and

uﬂmmlSllﬂtIOﬂ ; and for other purposes.
[25th June 1969]

-REAS the Lands lmprovcmcnt Compm1y (hereinafter
s Act referred to as ¢ the Company ”’) were incor-
ated by the Lands lmprovcmcnt Company’s Act, 1853,
UG purpose of undertaking and assisting the improvement,
anersmn and reclamation of land and prowsmn was made

'ﬂ.ﬁhe‘%&l( Act for facilitating the execution of such improvements
.._.ﬂ-for cm;mg into cffect the purposes of the said Act:

Hmd;whums by Acts passed in the years 1855, 1859, 1863 and

?%Qﬁﬂthc Act of 1853 was amcndcd and c";tcn,dcd cmd furlher

V%r%mre conferred . on the Compaﬂ)’

ﬁ-rr
In pursuancc of the 5'11d Acts the Company
,Lwdxamcd substantial sums of money to landowners for the
Jpose of carrying out improvements to their estates and
fgperty, such improvements being sanctioned in the case of
.z_-_ﬂ.!.ft) In Engldnd ..md W'llcs by the Mlmster oF Agrlculture

1853 c. cliv.
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Short and
collective
titles.

Division of

Act Into
[Parts.

in this Act should be conferred on the Compuny

‘fg*
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Fisheries and Food and in the casc of property in Scotlf
the Sccretary of State for Scouand or by their resyé’é’[:u
predecessors and the money advanced being secured as‘&w
charge on the property improved by charfrm” orders maﬂwé'iﬁ‘iﬂ
the said Minister or the said Sccretary of State or their respectw

predecessors: "

And wherecas the whole of the issued sharc r...ipllall*of

Company has been acquired by or on behall of the Clenca]
Medical and Gcncml Life Assumnc:f* Soctety: *f‘f

L .
- 1"

And WhC[C’lS in lcccnl )’cars Lhc C()mp,_ Ny have d'dv:

money (o landowners for purposes other than the 1mpr0vem

of their lands and advances have also been made 1o pers#r
who are not absolute owners of the property, and loubfsk have

arisen as to whether the Company are authorised to makq;fgvr

_adv._mccs I R %

And whcrms TRE cxpedlcnt .:md in the publu interest e "

~ the powers of the Company to advance moncy for such purpose:r
~and to such persons and 1t 1S cxpcd:cnl 1o resolve any doubls*as
to thc Vﬂlldlly of the uubtmg ﬂd\"dllCLS ' ey

And whereas it 18 C\[DCdIClll that the other P(_‘H'\le cogtw
and thatslny

acted 9
_ A e

other provisions conl.,unr._d m this Act should be en

And wherecas the purposes of this Act cannol
without the authority of Parhhament:

May it therefore please Your Majesty that 1t miy b°

and be it enacted, by the Queen’s most Excellen
with the advice and consent of the Lords Spmuml and

.J % llb"""' p!
and Commons, in this present Parhament assembled. Lmq.
authority of the same, as follows:— *

ParT |
PRELIMINARY

1.—(1) This Act may bc cited as the L
Company’s Amendment Act 1969.

(2) This Act and the Lands Improvement Ci |
1853 1o 1920, may be cited together as the Lands Im]

Company’s Acts, 1853 to 1969.

This Act is divided into Parts as follows :—
Part  I.—Preliminary..
Part 1l.—Extension of powus
Part 11l.—Finance. .~
Part 1V.—Administration.
- pPart -V.—General.
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Act 1969
?)'e he following enactments so far as the same are PART [
- "“]ié'ﬁﬁle";to the purposes and are not inconsistent with the —cont.
! P**"“l*””‘”"‘ﬁoi this Act are hereby incorporated with this Act Incorporation

) 810,115 of Companies

o
'namely) ‘ . : Clauscs Acts.
nm.mla)’fﬂ}e Companies Clauses Consolidation Act, 1845 (L?\CL])[ 1845 c. 16

#the provisions thereol with respect to thc convcersion of
bprrom_d money into capital); -

*)'e Companies Clauses Act, 1863 (except the provisions 1863 c. 118.
y¥¥thercof which limit the rate of dividend on pu,fcmncc

'fga])llell sections 17 o 21 and Part IV lhcrcof') '

1'.1' e 1“

meded that | o | -
%&sjﬁctlon 14 of the sa‘ud ACL of 1863 ShEl” have effect as if
“#ithe uords “out of the profits of each year ™ and the
stwords  but if in any year ”’ to the end of lhc section
wwere omitted -

ﬂlll);%t:l.lltm 22 ol” th smd Act of 1863 shall havc cﬂlcl as if
----- <t thc words ** and to the same amount as >’ were omitted:

‘gbsechon 25 of th said Act of 1863 shall have effect as ir
.n_lor the uords “ten thousand lhcrc were substttulul_ |
sthe words one hundred thousand*; and

f‘.seulon 31 of the said Act of 1863 Sh:l“ have cﬂect s 1F

aﬂcr lhc words other than > there were inserted the
%words “in the case of holders of perpetual debenture
&%stock | |

R T e

_;['E}ﬁffhﬂe provisions of the Companies Clauses Consolidation
J.;ft;*1845, and of the Companies Clauses Act, 1863, as incorporated
Ithm‘.gfg]ﬁhl lons with this Act by the foregoing subsection shall
deemed lo be incorporated with cach of the Acts comprising the
fﬁ;:gﬁ]p[tﬂfeﬂh.][ Company’s Acts, 1833 to 1920, and shall
ﬁtoj}am capital raised thereunder and as from the paqqm“ of
g ?’3 Such of the provisions of those Acts as arc inconsistent
%I}F;Lhos_e of the said Acts of 1845 and 1863 as so Incorporated

';,-""I‘Ilﬂd;fle‘(i “hall ccase to have eftect.

%U) In this Act the following words and expressions have Interpretation.
v ,everal meanings hereby assigned to them recspectively unless

e
;.K%%rll)le_sm.mlnnw In the bleJLLI. or context repugnant to such

A Etlon (that Is to Say) :—

%e%ﬁle C:L'Jmp:.my " mcans the Lands Improvement Company;
%e directors ™ means the directors of the Company;
~thacimeng means any provision of a public general Act,

ol a loea] private or personal Act, of a provisional ordc,r

Conlirmed by an Acl or of‘any reauldllon or ordf:r made
Mmdu an Act ;- L - :

hQrL

i means share in the share capxlal _ot“'lhc _Company
f-"] includes block c.:ch,pt where a distinction between




PArT 1
—ont.

Extension of
Company’s
powcrs 10
advance
money. .

Validation
of certain
“advances.

~ think fit and without limitation as to the -purposc for whit
such advance may be required. .

£,
CH. xxv  Lands Improvement Company's Amcidment

capital” and

accordingly; ;
““ the undertaking > means the undertaking of the
as for the time being existing. B

. . ?
(2) Any reference in this Act to any enactment shall be cofistri
as a reference to that cnactment as applied, extended, amendedy

varied by or by virtue of any subscquent enactment including thi

': ﬁl::i:ﬁ

_l

S PART I 1

| - EXTENSION OF POWERS “%%

5.—(1) The C“ompany shall have power after the passing@}}”
Act to make advances out of their funds upon the security;oriai”
estate or interest in or in the proceeds of saic of :.1gr1culh1ﬁ'r_a§l@‘

(whether with or without other sccurity) 1o such persons;0fisuc

amounts and upon such terms whatsocver as the Co:llpagfhg B
nzan”

. |
.‘ bl
toa- Bt (L T

~(2) The power conferred on the Company by this scctionjsg!
be in addition to and independent of the pos

vers to make advane,

. Company:.
s

*
r

conferred on the Company by the Lands Improvemen
Acts, 1853 to 1920.

(a) land used for arboriculture, horticulture, truit gl
seed growing, dairy farming and ’
keeping of livestock (including any € (CPLS
production of food, wool, skins or fur,

- W

ar [or the il

24 ~-E:';':, im dghi
BT

of its usec in the farming of land); gt s Sl

V) LN

nd:or.l
i
S

' ;
L1l
> :

land, osier la

(b) land used as grazing land, meadow
market gardens or nurscry grounds;

(¢} woodlands;

(d) park land, gardens and pleasurc grounds;

(¢) land kept or preserved for the purpost
recreation or used as a racecoursc.
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For the purposes of this definitton— i
4] land shallegs

(i) land intended to be used 4as agrlcul_um
deemed to be agricultural land; and

(i1) any building or structurc on of und“}'
shall be deemed-to be part_of the land.
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6.—(1) Any advance made by the Compary, = ., outstATARREY)

the passing of this Act which on thal d:.uc' R
cither in whole or in part and which, a e
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-'-"-’ﬁ&ﬁgorlhiﬂ Act, would have been within the power conferred ParT I{
.-‘fﬁ%%’@?mpzmy by the last foregoing scction and any seccurities cont.
enibyzthe Company 1n respect of such advance shall, notwith-

Ffaﬁ&ﬂin'g?anyll*iing to the contrary contatned In any other enact-
: ',i"ir.::fﬁ -
®he;

antipecdecmed to be as valid and as fully enforceable as if on

SHateton which the advance was made or the securities were
-‘“““‘#‘f“'ane@‘sj}‘t 1e case may be) this Act had been in force and the said

“J’qigi'?:{hﬂéd been duly exercised. - S

“‘*ﬁgbscclio 1 (I) of this section shall not apply in rclation
W“%amoﬂ‘-\ advanced or any sccurity taken by the Company
e?pggt of which an action has becn brought by the Company
nginot:finally disposed of before the 22nd day of November,
w0l the payment of the whole or any part of the principal

m??ff‘anyimcrcsl alleged to be duc thereon.

-

 ParT II1
o 11dle | | 'FINANCE |
T) The Company may, without obtaining a certificate of Power to
..-gg]u?%%gf_;uncyr section 40 of the Companics Clauses Consolidation borrow.
;,éééi rase money _fOI_‘. the purposes of the undertaking, cither 1845 ¢. 16,
fiorrowing on mortgage of the undertaking, or by the creation

YOI T e S | | | |
fitissie of debenture stock, or partly by one of those modes and

“aby the other.
)?""IE:

P -,

%EQ i;?{ihc powers conferred on the Company by this section to
- demoney by borrowing on mortgage of the undertaking or by
Hﬁ%igjt:1ogile?giiq:?;:ieoﬁ[hclebcnt.ure stock shall be in addilion_ 1o
s 1 CCTOLAL ne powers to borrow moncy on mortgage
u' otlires conferred on the Company by the Lands Improvement
"%’?@P&D}'n Amendment Act, 1855, and the Lands Improvement 1855 c. Ixxxiv.

;_‘._ngpgp}":; Amendment Act, 1859, 1859 ¢. Ixxxii

n‘.‘r?.l;':
ﬁfﬁg lll hc Company may raise all or any part of the money Unsccured
:WE%UHLIE;I'I:]?}C being they are authorised Lo raisc on morigage loans.
H5 be 1 Ing or by the creation and issue of debenture
’%? v othe issue of mortgage debentures—

h..-- ! N 4o * . . ] .

aaﬁg..‘.)__ by borrowing without gIVINEG any sccurity, or

%EH) oy the creation and issuc of unsccured loan stock,

“Hsieh times,

N ] b . -

”ﬁﬁﬁi'?fOIIQI]%b’ In such amounts and manner, on such terms and
wuwo S and with such rights and privileges, as the Company

sl

DFAN )i | | '
%{J&ﬁfal‘]‘]}‘l:’lﬂg::‘t{tﬁlrcd loan stock issued by the Company under this
;ﬁ‘_‘@Ib"(-RCJ"?Sl‘l:Cd_ﬂS redc_:em_ablc’ stock and the provisions of
08 thic :ii;l‘nc} b'_le pre { erence shares and stock and de benture.
w{%ck 15 Act _::h_;.;l} apply to such redeemable stock as if it
4 (as defined in that section). - EE :

H
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PART 111
-—conl.

Limitation on
amount to be
raised under
Iast twoO
preccding
scctions.

sha]l not e:\cccd in Lhc whole (whcn added to any 111oneyga-n~

staﬂd'”ﬂ) twenty mllhon pounds

Company
may 1ncur
temporary
- loans.

ek

£
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9. The aggregate amount of the money which may 5§ '~-'-
als
by the Company by— ?I
(@) borrowing on mortgage of the undertaking orlnyth
creation and 1ssuc of debenture stock under S€ction

(Power to borrow) of this Act; .
(b) the issuc of mortgage debcnlures; and %
i

(¢) borrowing without security or by the creation afdsis
of loan %lock undcr fsccuon S (Unsccured luanﬂ}*o‘ﬁum

Act; o S

..i_.,

by any of thosec methods and which is For the time bcmg
_j;.m

5&;,:,:" )

10. In addition to the powcrs to borrow moncy c.onfer ey
section 7 (Power to borrow) and section 8 (Unsecured loanssaf

this Act and to the power to -issuc mortgage- debentures;

Company may

bo rrow,

by way of ovudmlls Fiom;%b

temporary 10'”1115 or otherwmc such eums a8 lhu, mm,f

o -._"_rcqmrc

- powers of
Treasury.

1946 ¢. 58.

Debenture
stock.

1863 ¢. 118.

Priority of
mortgages
and
debenture
stock over
other debts.

lt,mpUI'aﬂF

gﬁﬁ@i

LTt shall not bc hlwful to excrc:sc the pou ers of bogoww'

"conf‘c,rrcd by this Act otherwise than in complmm

prowsrons of any order for the time being in force made

section | of the Borrowmg (Conuol and Guarantees) Actil o

d issue debenture qlockﬁsuﬁjg‘
AUSES Actﬂ'“lﬂ

bt nomflt

12. The Company may create an
to the pI‘OVIblOTIS of Part 111 of the Companies Cl

as amended 1n its application to the Company
ing anything therein contained the interest of all debentu

created and issued by the Company under this A

%

Cl or any .

of any sul mqueﬂtﬁgﬁ

quent Act shall, subject to the provisions o

dates of the Sccul'ltl,

rank pari passu (without respect to the
of the Act or resolutions by which the debe

authorised).

Notice of the effect of this scction shall be ¢ N
certificates of debenture stock issued after the 1ssing O ‘_,.

13. All moncey to be raised by |
the creation and issue of debenture stock umiu I ,

this Act shall have priority against the Company ]
from time to time of the Compdny over all other ¢k o 1
of any debts incurred or eng 1gcm:...nl:~. entered 1o

the passing of this Act

| | d ltll
- Provided that this pnorlly shall not aflect « immﬁs’ e
the Company or their property in respect Out o gk
ANCe

granted or to be granted by them in pursu
Clausus Acts or. m respect of any rent or sun
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lé{gl}mdcr any leasce granted or made to or vested in the  Part I
ompany which is entitled to rank in priority to or pari passu ——cont.
%the*mluwl on their mortgages or debenture stock

A '5"e mortgagees of the undertaking may cnforce payment Appointment

;'ﬂfﬁsl of interest or ])rll1Cl[)ﬂl or principal and interest due on of recetver.

[hel%norm;ms by the appointment of a receiver. In order to
TEREPALTIE the appointment of a receiver in respect of arrears of
M‘Elpﬁljilhc amount. owmg ‘to. the mortgagees by whom the

catlon for a recelver 1s madc shall not be less than one

pli
_.,undred thousand pounds or one-tenth of the amount for the

ebemg horrowed by the Company on morlwagc of the under-
ﬁhﬂgf(wlmhcvcr s the less). - U o

hm'

ﬁl) The Company may apply to any- oF the purposes of Application
“*Act‘”an) money which they have raised or are authorised to of money.

mﬁg;under e Lanci:, lmprovmwnt Company S Acts 1853 to 1969

‘%A_J money raised under the Lands Improvemcnt Comp’my s
1851 10 1969, including premiums shall be applied calv to

Wf}bses to.which cdplml 1S properly applicable and any sum of
'Ilﬁ}'a-'\‘.’hl(.h may arise by way of premium from the issuc of

~4alC; caplml under the. provisions of thosc Acts shall not be
%ﬂildeged as part of lhc Cclpl[ﬂl of lhc Company entitled to

& ' '
b= I) In (his section unless the COI’l[C}\l othcrmsc requires— Redeemable
= W. o preterence
Z8t0ck ' means prererence stock and debenture stock: shares and
s
gpfreﬂm.ncc stock ”” includes prefcrence shares: stock and
1, . debenture
18suc - includes reissue: stock.

L d....J']-‘!h-”

g;er:cmmbh, stock ” means stock issued under the powecers of
i this section so as to be rcdcemable;

*nre(g:cmcd stock ’ means any redecmable stock which has
m cen rt_du:mcd and 1s available for issuc under the
AP provisions of this scction.

| § 9A8Y, "'L'j

F%Liﬁlll]j]l:ﬁ[{;){ lu) the provisions of this section the directors may
iersanmm 'me by virtue of this Act and without further or
gieomp'u;y 'Ibiﬁtj? SO as 1o be redecmable any stock created by
1ck Uy alter the passing of this Act and any rcdeemed

10
$ t";d;tfj‘ ”l]fu no redeemed stock shall be 1ssued except for the
0 & Lumg the rcdcmpllon of rcdccmablc stock under

'-'lU\l
ﬂﬁm;m}m of this section unless the issue is authorlscd by a
O 4 L*U‘NSI‘-TII meelmg of the Company .

Rp '
pl H?L]uzalah. stock may be redeemed out of revenue or out
WS h;;] such redemption may be effected by purchase as
¥ :~,ubseu10n (8) ot" lhlS secuon or by paying ofl the

‘E.,

LI T T
¥
|.l.$l;'

L
e
ﬁﬁﬁﬁﬁ "{1.

h )
..'l-a
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stock or by issuing to the holder of the stock other t s
substitution therefor and for the purpose of raising ms-;j‘g#%w
pay oft or of providing stock in substitution for am’hredé’%%: -
stock the Company may create new stock or the dircclo%%gbﬁ
issuc any redeemed stock so as to be redeemable or irreded =
as they may think fit: g

- -
[ SRl -

Provided that— i

(1) no new stock shall be created nor shall any reéﬁmé"
. stock be issued so as to make the total amount i
~parucular class of stock excced the amount of 3"?601‘5.
that parucular class which the Company are for theim
~being authorised to creute except during an intey,
three months between the creation or (in the é’;ﬁ’%gy
redeemed stock) the issue of the stock and completion
the redemption of the redeemable stock for the [iﬂﬁ'gfp,m
of redeeming which the stock of such particulafich

- 1sproposed to be so created or issued; %L
- (it) during such interval as aforesaid the _mll"o'Lsxlt'--rai?s;e_‘d Kt
- means of any stock so created or-issued sh:;lllhfofi‘-';y-
- purpose of any enactment rcgulating the borrog&nsg
powers of the Company be deemed not to have.,
~ raised. | }u

ol
TH_ider

Mo

(4) The redemption of any preference stock issucd so a |
redeemable shall not affect the vahidity of any mortgagesd

debenture stock if the grant or issue thereof by the Companya
fawful in the circumstances existing at the datc of grunt or 1SSucE™

PR
B L
‘) :
41

a1 .'ll'

(5) Redeemable stock shall be redecmable at such ti%e_
in such manner and subject otherwise to such terms and condiiiol
as the directors may before the issuc thercof determing: %“i

Provided that the terms and conditions of redcmpno%%g%
which any rcdeemable stock is issucd shull be ‘amcd I0gas:
offer by the Company of such stock for subscripuoh 111@&*
certificate of such stock and no term or condition ol r::dt:%ﬂf}?“v
which is not so stated shall be binding upon the lmlclct;j«iﬁ.:-fila}e’
stock

(6) Any discount allowed on the 1ssuc or any munmun_pﬁgﬁ,
on the redemption of any redecmable stock may be T‘i
out of revenue. e

(7) For the purpose of any enactment relating (© mﬁ%ﬁ*
the share capital of the undertaking shall bc dccnu:ﬁ 110_.%&§i
been increased by the issue or in the casc of the crc;:t}xorl}éi&giﬁ
stock under subsection (3) of this scction by the crealion ! e
of share capital in pursuance of this scction for the PU"I%%&
redeeming preference stock except to such ¢

-

. [ ....- '.,‘L.;f "' I?"{- 1I| '.

I-_rJ-I':
AL

stent (f any)i

aggregate nominal amount of any share capit
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jfigs aforcsard shall exceed the nominal amount of the  Part Il
fatence slock to be redecemed so long as the preference stock cont.

"ﬁg redcemed 1s redeemed before the expiration of such an
wialzas is mentioned in the provisos to subsection (3) of this

Lhmort o, ‘
Aor et L LR d
N e 2N A 43
L fr, "."J"' -k H
LT e
FEEE - .
P o e _
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F AL e P

. L]
0 I.\.
r .

'|. :'ﬂl "".." ‘I. .

' “.r"“-_.l-ir s . . . . .
®):(a) The Company may from time to time sct aside out of

%}”E’ﬁé’ﬁé%faﬁcr providing for the payment of interest on any

-

A0 fgféés, mortgage debentures.-or debenture stock and for other
aﬁgﬁ’df‘éﬁﬁ}ges and obligations such sums as the Company consider
E;__f_or the purpose of redeeming any redecmable stock and

proper; I
B

“smightunder the terms of the issue thereof is redeemable wholly
partly in cash and the Company may invest any sums so set
tand the income thereof in any securities (not being securitics
{he'GCompiany). S

sums so sct -aside shall be applied in or towards the
rdemption of any redecmable stock for the redemption of which
ley;mdy have been so set aside or may if the directors think fit
tgatany ume applied in the purchasc of any such redeemable

s{ng}g;&éﬂ [}I'I_CC'I]O[-; CSCCCd:I ng -Lh_c- rcdempt_;on price.
B
—Q) lhr:_ CO_ITI[).':‘II'l}f-.I.S}'.lEl”_'ha\"ﬂ. powcr to pay. a .(:On'in‘}.i_ssion Power to pay
?%Xipcrscm In consideration of his subscribing or agreeing to underwriting
wiserioe whether absolutely or conditionally for any share or commission

i e
Acapital to be offered for Crinti .. . - and
eap or subscription by the Company or his brokerage.

LNg or agreeing to procure subscriptions whether absolute
“gineonditional therefor if—
i . . .
-u--_-.l(gﬁ..the commission paid or agreed to be paid does not exceed
w10 per cent. of the pricc at which the capital is

7 ssued: and
7 |

%i(g%lhc tmount or rate per centum of the commission paid or

= agreed to be paid is disclosed in CVery prospectus,
,.;_;;"{: aédwrl‘lscmcnt or other document published by the
gy - OMPUANY  relating to the offer of the capital for

sl ordinary and prelerence stock, debenture stock and Minimum
N loan stock of the Company shall be issued and be hc’lflkf"{gsdor
f not ;T;}E:_?b 01'0“5‘ POUnd_ or of a multiple of one pound f’ii;."gcmji}c
hon 1o rt‘;{'ﬁC dnfi _}he C_ompany- shall not be under any stock.
% §d0b0111ur§ls-llcr' kl transfer of any ordinary or preference
~Ethe holdine (?F?C Or unsecured loan stock which would
BN o any) of the transferor or transferee an amount
e o pound or a multiple of one pound of ordinary or
-3¢ Sloek, debenture stock or unsccured loan stock.

%’?.

E
A
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Notices of
meetings.

1845 c. 16.

- Annual
- general
meeting
~and yearly

aACCoOLUInts. -

Directors
not to be
disqualificd
from holding
oflices of
profit or
entering 1nto
contricits.

CH. xxv  Lands Improvement Company’s Anicndmen

Act 1969
PART IV
ADMINISTRATION ¥
19. Notwithstanding anything in the Companics ?’Pﬁn

Consolidation Act, 1845, notice of all meetings of the Céﬁﬁa

whether ordinary or extraordinary may (if the director-
determine) be given by a prepaid letter sent by postifﬁ@;

shareholder instead of by public advertisement: e

o) o

Provided that— | B | o
(@) any such letter shall be directed according 16,

registered address of cach sharcholder and post'eﬂ?ﬁﬁ‘f
later than seven clear days before the date of the meeting
and k.
~ (b) in proving that any such notice has been given it!shallhd

sufficient to prove that the letter containing the oty

R

was properly addressed and posted as a prepaldglerte

~ not later than the time prescribed by this scctionidh
20. Notwithstanding anything 1n the - Companics “EIUK

. Consolidation Act, 1845, or n any cnactmenl r'e]zltlngggg@

Company the ordinary gencral meeting of the Cor111);1ny,_§§;“35ﬂ:w
held in cach year in the month of March or at such other tppi
at such place as the directors may from time to time appolifa
it shall not be obligatory on the Company 10 hold hall:y. .
meetings or to balance their books half-yearly or o ‘.,

a balance sheet half-yearly.

21.—(1) Notwithstanding anything n the Companics;CHalitzs
Consolidation Act, 1845, a dircctor shall not be OV
his office from—
(@) holding any office or place of trust or pro
that of auditor) under the Company OF
promoted by the Company oOr in which the .
Is interested; or | ) @

(b) being intercsted 1n any contract with the Compa
with any company of which the Company 1S 3.3
holder on his own bchalf or as a member of an
company or any corporation Orf partnership:

Provided that if a director or any cOmMpiany, ==it = i
partnership of which he is a member be or become mfer’"cﬁfﬁ _
any contract with the Company or with any compai O
the Company is a sharcholder (whether such mlcrcsll SF%,?M
before or after his appointment as 2 dircctor) the nilul¥i

. . | ) S th i

interest or of the interest of such CDP]IZIJ:II'L):] Etzilﬁf;ahf
4 - . - | . ,‘.. ) OSE ', .':i"f;_.:-‘ r'_ |

partnership in the contract shall be disc | dctcrilﬁed

meeting of the directors :.-11-'\3’hich'_the contract 1S 5‘;

. . e . - ar CASC '1t;1‘.‘;l~m,
his or their interest then CXIS[S_ Oor 111 any Olhbr C F h{S HEE%‘:"

)il
1,

meeting of the directors after the acquisiuon O
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[
'.:ﬁ
i

L

wi . afier his appointment. For the purposes of the
o this subscction & general notice given to the dzrcqtors
Sperof them to the ciicct that he 1s a member of any specified
: m--ﬁ%‘i}, corporation or partnership and is to be regarded as
MESEd in any contract which may after the date of the notice
8 with that company, corporation or partnership shall be
aedito be a suflicient declaration of interest in relation to any

"ﬁso madec.

(Ll I

Iifﬁﬁ be counted:

wyided that— ) |

raithis subscetion shall not apply to— =~

i 1) a contract with any other company in which he

"

is interested only as a director or officer of such other

of such other company; or

i
oy
L

I FTAT AT o

ﬁ% of indemnity; |

N A - . . e : ' q .

,_ilg}h,-gjfor the purposc of determining whether there is a quorum
& o director shall be treated as being present at a meeting

5 notwithstanding that under the foregoing provisions of

% this subscction he cannot vote.

’;E;;;Té‘;-i-dirccmr who by reason of the foregoing provisions of
- dsseetion 1s not disqualified from holding oftice shall not be
i:é%p decount to the Company for any profit rcalised as a
"j“"?f holding any such office or place of trust or profit as is
ﬁggg;!led n paragraph (a) of subsection (1) of this section or
Wsuch contract as is mentioned in paragraph (b) of the said
Aetion by reason of such director holding that office or the
wedly rekitionship thereby established.

-w-ﬁ;’--i(l) [he Company shall annually appoint onc or more

,nl.m%gléﬁ;]};;n 4 firm of accountants to be the auditor or auditors
meLompany,

%{%ét SL;H ot be necessary for any auditor of the Company
ANy shares in the capital of the Company.

Hari®

H,% PART V
%In GENERAL
S he application of this Act to Scotland —

p ) |

(“)‘E‘L "\'liil'ﬁis plrk land > in_pamgmph (/) of sub-
o ~—*_~L_“UH (3) of section 5 (Extension of Company’s powers
- )%ll“lﬂu. mom;y) shall be construed as a reference to
PO and policy parks:

(i) @ contract by or on behalf of the Company to
¢ uive to the directors or any of them sccurity by way

ParTtT |V
—COoNt.

A% director shall as a director vote in respect of any
HEgtin which he is interested and if he does so vote his vote

company or as a holder of shares or other securitics

Auditors.

Application
of Act to
Scotland.

[l
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PART V
—OoN!.

Amecndments
and repeals.

1853 c. cliv.

1920 c. x1.

Costs of Act,

CH. xxv  Lands Improvement Company’s Amendment
Act 1969

(b) the reference m sccuon 14 (Appointment of recemg;}
to ““a receiver ” shall as regards charges on fagg"

Scotland be construed as a reference (o a%faﬁ'
factor. gf

duit,

24.—(1) The amendments specified in the second columu&
Part 1 of the Schedule to this Act shall bec made in the provision.

of the Lands Improvement Company’s Act, 1833, SPECLﬁEHW
the first column of the said Part. ﬁ

(2) The provisions of the Lands Improvement Compa
Act, 1853, and the Lands Improvement Company’s Amendn
Act, 1920, specified 1n the first column of Part 11 of the Schedlﬁ
to this Aet arc hereby repealed to thc extent specified in the secon

column of the said Part @3’5“
k,g(’ﬁ'

25. All costs, charges and .expenses preliminary to and*oﬁggﬂ%g

incidentai to the apptying for and the preparing, obtmmng&
passing of this Act shall be paid by the Company ﬂﬂ%ﬁw

whole or m part be defrayed out of revenue | %%5

rE
BN
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Gotion ] X (Reguisitions for cextra-

fﬂﬂ@s Improvement Com p_ﬁ ny's
k1853 —
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Act 1969
SCHEDULE

g PART 1
AMENDMENTS

Fnactment - Amendment
(1) B | )

For the word “* Ten ” there shall be

LA

substituted the word ** Six ™,

a2

{ordiary mecting)

“wiion: N (Quorum for general | For the word ** Ten * there shall be

M_Egm:ﬁ?tmg) - - substituted the word ** Six .

- Part Il
REPEALS

T e B pRer

1853 —

40odks)

Fa-R

Extent of repeal

| (2)

7
'ﬂ@ds Improvement Company’s

ion NI (General meeting may | So much of the section as relates to
fmove directors and auditors) the removal and appointment of
an auditor.

¥lon NV11) (Days for balancing | The whole section.

ﬁ#’aﬂ

.glﬁg;l NANIV (in case of con- | The words ** but in such case the

T HEs A, advertisements or Company shall not issuc any

ETIRY ) T

éhéiﬁ'ﬁgl Ol omclosure commis- mortgage debenture  founded
Yeecth Mot required) upon such contract, charge or
- g ccurity .

L itrovement Company’s

AAWENdment A¢p, 1930

“th hn[){'”'i", Y e 4, , - * .
wman 7 Hierease of caprtal) ... i The proviso to subscction (1).

?:

YWION 13 1. RN . .
& ' Auditors) ... + The whole section.
' l

]
¥ 1
Ak
I 1
wgﬂ
4 -
alw
!
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u-lr%:. L bt ey m———— m - -
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BT TULAND BY THE SOLICITORS' LAW STATIONERY SOCIETY, LTD., FOR

o 1 HARRY pPUYCHFORTIH
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AMENDMENTS AND REPEALS Section 24.

| | . o 1853 c.. cliv.

1920 ¢. xi1.
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