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SCOTTISH STATUTORY INSTRUMENTS

2018 No. 347

The Insolvency (Scotland) (Receivership
and Winding up) Rules 2018

PART 7
WINDING UP - REPORTING, ACCOUNTS,

REMUNERATION, CLAIMS AND DISTRIBUTIONS
CHAPTER 4

Claims by creditors

Amount which may be claimed generally

7.22.—(1)  Subject to the provisions of this rule and rules 7.23 and 7.24, the amount in respect
of which a creditor is entitled to claim is the accumulated sum of principal and any interest which is
due on the debt as at the date on which the company went into liquidation.

(2)  If a debt does not depend on a contingency but would not be payable but for the liquidation
until after the date on which the company went into liquidation, the amount of the claim is to be
calculated as if the debt were payable on the date on which the company went into liquidation but
subject to the deduction of interest at the rate specified in paragraph (4) from that date until the date
for payment of the debt.

(3)  In calculating the amount of a creditor’s claim, the creditor must deduct any discount (other
than any discount for immediate or early settlement) which is allowable by contract or course of
dealing between the creditor and the company or by the usage of trade.

(4)  The rate of interest referred to in paragraph (2) is the official rate.
(5)  Where the winding up was immediately preceded by an administration, the reference to the

date on which the company went into liquidation in paragraph (1) and the second reference to that
date in paragraph (2) are to be construed as references to the date the company entered administration.


