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SCOTTISH STATUTORY INSTRUMENTS

2016 No. 123

LOCAL GOVERNMENT

The Local Authority (Capital Finance and
Accounting) (Scotland) Regulations 2016

Made       -      -      -      - 22nd February 2016

Coming into force 1st April 2016

THE LOCAL AUTHORITY (CAPITAL FINANCE AND
ACCOUNTING) (SCOTLAND) REGULATIONS 2016

PART 1

General

1. Citation, commencement and interpretation  

PART 2

Borrowing by local authorities

2. Borrowing of money by a local authority  
3. Two or more local authorities may combine to exercise their...  
4. When exercising its power to borrow money, a local authority...  
5. Borrowing by way of a credit arrangement  
6. The authorised limit for external debt  
7. Security for money borrowed  
8. Protection for lenders  
9. External funds  

PART 3

Borrowing in respect of lending by local authorities

10. Borrowing to lend and advance money  
11. A local authority may borrow to advance money to any...  

PART 4

Loans funds

12. Duty to maintain a loans fund  
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13. Loans fund advances  
14. Duty to make a statutory repayment of loans fund advances  

14A Deferral of statutory repayments in 2020-21, 2021-22 or 2022-23  

PART 5

Consequential and supplemental provision

15. Consequential amendments  
16. Consequential revocations  
17. Supplemental provision  

  Signature  
  Explanatory Note  
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Changes and effects yet to be applied to :
– reg. 14(3)(b) words omitted by S.S.I. 2024/90 reg. 2(2)(a)

Changes and effects yet to be applied to the whole Instrument associated Parts and
Chapters:
Whole provisions yet to be inserted into this Instrument (including any effects on those
provisions):
– reg. 14(4)-(6) inserted by S.S.I. 2024/90 reg. 2(2)(b)
– reg. 14A revoked by S.S.I. 2021/119 reg. 6(4) (This amendment not applied to

legislation.gov.uk. S.S.I. 2021/119, reg. 6(4) substituted (31.3.2022) by S.S.I.
2022/122, regs. 1(3), 4(4)))
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