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SCHEDULE — LIST OF FORMS TO BE USED IN CONNECTIOMITH
PROTECTED TRUST DEEDS

The Scottish Ministers make the following Regulasidn exercise of the powers conferred by
sections 69A and 72(1) of, and paragraph 5 of Sdkef to, the Bankruptcy (Scotland) Act
1985@) and all other powers enabling them to do so.

In accordance with section 72(2) of that Agf(a draft of this instrument has been laid betord
approved by resolution of the Scottish Parliament.

() 1985 c.66 (“the 1985 Act”). Section 69A of th@8b Act was inserted by section 8 of the Bankruf8gotland) Act 1993
(c.6). Section 72(1) of the 1985 Act was amendetl renumbered) by section 35 of the Bankruptcy Rifigence etc.
(Scotland) Act 2007 (asp 3) (“the 2007 Act”). Raeph 5 of Schedule 5 to the 1985 Act was amengeazttion 20 of the
2007 Act and by section 13(2) of the Home Owner @ebtor Protection (Scotland) Act 2010 (asp 6)cti®a 73(1) of the
1985 Act contains a definition of “prescribed” nedat to the exercise of the statutory powers ungeich these
Regulations are made. The functions of the SegrefsState were transferred to the Scottish Mersby virtue of section
53 of the Scotland Act 1998 (c.46).

(b) Section 72(2) has been modified by paragraph 6{2chedule 3 to the Interpretation and LegistafReform (Scotland)
Act 2010 (asp 10) (“the 2010 Act”). The powersriake these Regulations are exercised togetherrtue\of section 33(2)
of the 2010 Act. The Regulations are subject éoatffirmative procedure by virtue of section 33§8jhe 2010 Act.



PART 1
GENERAL

Citation and commencement

1. These Regulations may be cited as the Protectest Treeds (Scotland) Regulations 2013
and come into force on 28th November 2013.

Interpretation

2—(1) In these Regulations—
“the Accountant” means the Accountant in Bankruptcy
“the Act” means the Bankruptcy (Scotland) Act 1985;
“the 2008 Regulations” means the Protected TrusdB€Scotland) Regulations 2088(

“Common Financial Statement” means the style amthdb for income and expenditure
categories under that title (and, where relevagigted spread sheets, budget sheets, trigger
figures, guidance materials and notes) publishetthéyloney Advice Trush);

“the EU Regulation” means Council Regulation (EQ) N346/2000 of 29th May 2000 on
insolvency proceedings)

“notified creditors” means all creditors to whomtrastee has sent documents in terms of
regulation 10 (except for a secured creditor whe dgreed not to claim in terms of regulation
6(c) in respect of excluding a dwellinghouse ot pda dwellinghouse);

“relevant period” means the period of 5 weeks beigigp with the date of registration of the
notice referred to in regulation 9;

“remuneration” means reasonable fees and outlayk; a
“trust deed” means a trust deed that is intenddzttmme a protected trust deed.

(2) A Form referred to by number in these Regulatioreams the Form so numbered in the
Schedule.

Protected status

3—(1) A trust deed has the status of a protectest tteed if—

(a) the conditions set out in regulations 4 to 10 ae¢; end

(b) itis registered under regulation 11(2) in the stggi of insolvencies.
(2) A trust deed has that status from the date on wihistso registered.

() S.S.I1.2008/143, amended by S.S.1. 2010/398.

(b) The Money Advice Trust is a company registereBmgland and Wales with registered number 4741&8fstered charity
in England and Wales registration number 109950@ilable at www.cfs.moneyadvicetrust.org

(c) OJL 160, 30.6.2000, p.1.



PART 2
CONDITIONS OF PROTECTION

The debtor

4—(1) The debtor who grants the trust deed musbdorsa single estate and must be—
(&) a living individual;
(b) a partnership;
(c) a limited partnership (within the meaning of thenited Partnerships Act 19G#j;
(d) atrust;
(e) a corporate body; or
(f) an unincorporated body of persons.

(2) The debtor must not be—

(a) a debtor whose estate has been sequestrated atrddtee in the sequestration has not
been discharged under section 57 or 3Af the Act; or

(b) an entity referred to in section 6(2) of the Act.

(3) The total amount of the debtor’s debts (includingeiest) at the date on which the debtor
grants the trust deed must be not less than £5,000.

The trustee

5. The trustee under the trust deed must be a parisorwould not be disqualified under section
24(2) of the Act from acting as the replacemerdtea were the debtor’s estate being sequestrated.

Exclusion of a secured creditor

6. Where a secured creditor is excluded from a testd under section 5(4A)(b)(if)( of the
Act, prior to the debtor granting the trust deed—

(a) the trustee must provide the debtor and the seaursstitor with a valuation, made by a
chartered surveyor or other suitably qualifieddhparty, of the dwellinghouse (or part)
which is to be excluded from the estate conveydtiedrustee under section 5(4A)(b)(i)
of the Act;

(b) the debtor must, in Part 1 of Form 1A, requestiabtg the secured creditor’'s agreement

not to claim under the trust deed for any of thbtde respect of which the security is
held; and

(c) the secured creditor's agreement must be set deain2 of Form 1A.

Statements in relation to trust deed

7—(1) The trust deed must state—

(a) that, subject to any exclusion mentioned in secB@hA)(b)(i) of the Act, all of the
debtor’s estate (other than property listed inieac33(1) of the Act or which would be
excluded under any other provision of the Act ooy other enactment from vesting in
the trustee of a sequestrated estate) is conveytbe trustee;

(&) 1907 c.24.
(b) Section 58A was inserted by the Bankruptcy ($ecmt) Act 1993 (c.6), Schedule 1, paragraph 16.
(c) Section 5(4A)(b) was inserted by section 10(lthefHome Owner and Debtor Protection (Scotland)(Asp 6).



(b) that the debtor agrees to convey to the trusteghébenefit of creditors generally, any
estate (wherever situated) which—

(i) is acquired by the debtor during a period of 4 gdmaginning with the date on which
the trust deed is granted; and

(i) would have been conveyed to the trustee under @lagl)(a) if it had been part of
the debtor’s estate on the date on which the ttressti was granted; and

(c) that any contribution from income for the benefitcoeditors is payable in accordance
with regulation 8.

(2) Where the debtor's dwellinghouse, or part of thétdes dwellinghouse, is excluded as
mentioned in section 5(4A)(b)(i) of the Act frometlestate conveyed to the trustee, the trust deed
must also include details—

(a) of any secured creditor who has agreed not to claider the trust deed for any of the
debt in respect of which the security is held; and

(b) of that debt.
(3) Before the debtor grants the trust deed—
(a) the trustee must advise the debtor that grantiegléed may result—
() in the debtor’s estate being sequestrated,;

(i) in the debtor being refused credit, whether beforafter the debtor’'s discharge
under regulation 24;

(iii) subject to any exclusion mentioned in section 5(BAi) of the Act, in the debtor
not being able to remain in the debtor’s curreatelof residence;

(iv) subject to any such exclusion, in the debtor beeguired to relinquish property
which the debtor owns;

(v) in the debtor being required to make contributifmasn income for the benefit of
creditors;

(vi) in damage to the debtor’s business interests amptbgment prospects; and
(vii) in the fact of the debtor having granted a trusiddeecoming public information;

(b) the trustee must provide the debtor with a copg débt advice and information package
referred to in section 10(5) of the Debt Arrangetmand Attachment (Scotland) Act
20026); and

(c) the trustee and the debtor must sign a statemeheteffect that the trustee has fulfilled
the duties referred to in this paragraph.

Payment of debtor’s contribution

8—(1) Where this regulation applies, the trust demrsst state that the debtor must, during the
payment period, pay the debtor’s contribution fiooome at regular intervals.

(2) The payment period is—

(&) a minimum period of 48 months beginning with théedan which the trust deed was
granted;

(b) such shorter period as is determined by the trustee
(c) such longer period as is—

(i) determined by the trustee where there is a petioidg which the debtor did not pay
the debtor’s contribution; or

(i) agreed by the debtor and the trustee.

(@) asp 17. Section 10(5) is prospectively amendethé Child Maintenance and Other Payments Act 288, Schedule 7,
paragraph 5 and S.S.I. 2012/301, Schedule 1, @ohg:.



(3) The trustee may determine a shorter payment pembg if, in the opinion of the trustee,
payment of the debtor’s contributions (from incoomeotherwise) during the shorter period would
allow distribution of the debtor's estate to meetfull the total amount of the debtor's debts
(including interest) at the date on which the degtants the trust deed.

(4) Where the debtor is a living individual, the detgaontributions from income must be such
as to result over the payment period in the paymémt sum less than the total amount of the
debtor’s debts (including interest) at the datevbicth the debtor grants the trust deed.

(5) In calculating the debtor’s contributions from ino® for the purposes of paragraph (4), the
whole of the debtor’s surplus income over the amailowed for expenditure in the statement of
the debtor’'s income and expenditure supplied uretpslation 10(1)(d)(ii) must be applied.

Notice in the register of insolvencies

9. After the trust deed has been delivered to thetér) the trustee must without delay send a
notice in Form 1 to the Accountant for publicatlmnregistration in the register of insolvencies.

Documents to be sent to creditors

10—(1) Not later than 7 days after registration undsgulation 9, the trustee must send to
every creditor known to the trustee (other than aagured creditor who has under section
5(4A)(b)(ii) of the Act agreed not to claim undéettrust deed for any of the debt in respect of
which the security is held)—

(a) a copy of the trust deed;

(b) a copy of Form 2 (to enable a creditor to makeatestent of claim);

(c) a copy of the notice mentioned in regulation 9;

(d) a statement of the debtor’s affairs, prepared bytrilistee, containing—
() alist of the debtor's assets and liabilities;

(i) a statement of the debtor's income and expendésrat the date on which the trust
deed was granted, in the style and format of thei@on Financial Statement;

(iii) a statement as to the extent to which those aasdtthat income will not vest in the
trustee;

(iv) a statement as to whether, and if so on what bde-U Regulation applies to the
trust deed;

(v) if the EU Regulation does apply to the trust deedtatement as to whether the
proceedings are main proceedings or territoriat@edings;

(vi) a statement as to whether the creditors are likelype paid a dividend and the
amount of the dividend that is expected to be paid;

(vii) if the case is one in which there is an exclusinohsas is mentioned in section
5(4A)(b)(i) of the Act, a statement by the trustee,the basis of the information for
the time being available to the trustee, as to whetffect of that exclusion is likely
to be on any such dividend;

(viii) a statement that the trustee on request must gravitbpy of any valuation held by
the trustee which has been made by a third padywdrich relates to an asset of the
debtor, any statement showing the amount due bgle¢bhtor under a security and any
document showing the income for the time beindhefdebtor;

(ixX) a copy of any agreement in Form 1B referred t@gutation 15(2);

(x) a statement explaining the conditions which reqtorde fulfilled before the trust
deed will become a protected trust deed and theegprences of it becoming a
protected trust deed;

(xi) details of any protected trust deed in respect loithy in the 6 months preceding
publication of the notice provided for in regulati®, the debtor has been discharged



or refused a letter of discharge in terms of refguta?4(1) or (8) (or regulation 19(1)
or (5) of the 2008 Regulations);

(xii) where a secured creditor's agreement has beennebtainder regulation 6(c), a
statement containing the valuation made by virtugaoagraph (a) of that regulation
and a statement of the amount owed, in respetteo$ecurity held, to that creditor;
and

(e) a statement in Part 1 of Form 3 of the trusteeticigated realisations from the trust
deed.

(2) The trust deed must be acceded to by the notifieditors but is deemed to have been
acceded to by them unless, within the relevantopetthe trustee receives notification in writing
from a majority in number, or no fewer than onedhn value, of the notified creditors that they
object to the trust deed being granted protectedst

PART 3
REGISTRATION AND EFFECT OF PROTECTION

Registration of the trust deed etc.

11—(1) As soon as reasonably practicable after thgrgxf the relevant period (and in any
event no later than 4 weeks after that expiry), tfustee must send to the Accountant for
registration in the register of insolvencies—

(a) a copy of the trust deed;

(b) either—
(i) a copy of every form of agreement obtained by eidéiregulation 6(c); or
(i) a statement by the trustee that no such form afesgent has been obtained;

(c) a statement by the trustee that those creditoes)yif who have objected in writing to the
trust deed during the relevant period do not caristia majority in number, or one third
or more in value, of the creditors;

(d) a copy of the statement referred to in regulati®)(<);

(e) a copy of the statement referred to in regulatiofi(d);

(f) a copy of any agreement in Form 1B referred t@gutation 15(2);
(g) a statement in the form of Form 3; and

(h) where the debtor makes a contribution from incoangtatement—

() that the trustee assessed the debtor's expendifgamest the trigger figures for
expenditure published from time to time as patthef Common Financial Statement
(leaving out of account the income and expendibiit@ny other person); and

(i) explaining any instance in which those trigger fegiare exceeded.
(2) The Accountant must register the trust deed irrelgester of insolvencies if—
(a) the Accountant has received all the documents redquo be sent under paragraph (1);
(b) the conditions set out in regulations 4 to 10 Hasen met; and
(c) unless the Accountant is not satisfied that—

() any expenditure noted under paragraph (1)(h) ochvhiappears to the Accountant
may be excessive; or

(i) any contribution from income,
is appropriate having regard to any explanatiowigdes by the trustee.

(3) The trustee must notify the debtor and every coedibown to the trustee of the registration
of the trust deed in the register of insolvenciethe refusal by the Accountant to so register the
trust deed by no later than 7 days after receigit@notification of the same by the Accountant.



Effect of protected status

12—(1) Where a trust deed has become a protecteittieesl then—
(a) subject to regulation 17, a creditor who (eitheboth)—
() is not a notified creditor; or
(i) notified the trustee of objection to the trust ddadng the relevant period,

has no higher right to recover the debt than aittredvho has acceded to, or been
deemed by virtue of regulation 10(2) to have acdédethe trust deed; and

(b) an application for sequestration of the debtorwmtesmay not be made by the debtor
while the trust deed subsists.

(2) A creditor ceases to be deemed to have accedetiustaeed in terms of regulation 10(2) if
the trustee refuses a request by the debtor to dppghe Accountant for discharge in terms of
regulation 24(8).

(3) Where a secured creditor's agreement has beemettainder regulation 6(c) and the trust
deed becomes a protected trust deed, that créslinot entitled—

(a) to make a claim under the protected trust deedrigrof the debt in respect of which the
security is held;

(b) to do diligence against the assets conveyed ttrdstee under the protected trust deed; or

(c) to petition for the sequestration of the debtoriryuthe subsistence of the protected trust
deed.

Effect of protected status on diligence against eaings

13—(1) This regulation has effect where a trust desslprotected status.

(2) Any existing earnings arrestment, current mainteaagrrestment or, subject to paragraph
(3), conjoined arrestment order ceases to haveteffethe date of protection.

(3) Any sum paid by the employer to the sheriff clerider a conjoined arrestment order on a
pay day occurring before the date of protectioh beldisbursed by the sheriff clerk under section
64 of the Debtors (Scotland) Act 198y fotwithstanding that the date of disbursemeatftisr the
date of protection.

(4) The execution of an earnings arrestment or themgadd a conjoined arrestment order is not
competent after the date of protection to enfordelat in respect of which the creditor is entitled
to make a claim under the trust deed.

(5) A deduction from earnings order under the Debt&wotland) Act 1987 is not competent
after the date of protection to secure the payneérany amount due by the debtor under a
maintenance calculation within the meaning of #ettin respect of which a claim could be made
under the trust deed.

Deductions from debtor’s earnings

14—(1) This regulation applies where—

(a) a debtor is required to pay to the trustee a daution from income for the benefit of
creditors and an amount is required to be paid fib debtor's earnings from
employment; and

(b) the debtor has failed on two consecutive occasiongay to the trustee the required
amount of the debtor’s income from the debtor's\gays from employment.

(2) Following a request by the trustee, the debtor rgivg the person by whom the debtor is
employed an instruction in Form 4A to make—

(a) deductions of specified amounts from the debtai®iags; and

(a) 1987 c.18.



(b) payments to the trustee of the amounts so deducted.

(3) The trustee may give the person by whom the debtemployed an instruction of the type
mentioned in paragraph (2) in Form 4B if the delfdls to comply with the requirement imposed
by that paragraph.

(4) The employer must comply with an instruction preddn accordance with paragraph (2) or
(3) (or varied in accordance with paragraph (9)).

(5) On delivery of the instruction and while the instian is in effect, the employer must deduct
the sum specified in the instruction on every pay,&nd pay the sum deducted to the trustee as
soon as it is reasonably practicable to do so.

(6) Where an employer fails without good cause to makmyment due under an instruction,
the employer is—
(a) liable to pay on demand by a trustee the amounsti@uld have been paid; and

(b) not entitled to recover from a debtor the amourid ga the debtor in breach of the
instruction.

(7) An employer may on making a payment due under stnuction charge a fee equivalent to
the fee chargeable for the time being under secibriemployer’s fee for operating diligence
against earnings) of the Debtors (Scotland) Act7{®8and deduct that fee from the balance due
to the debtor.

(8) The trustee must, without delay after the dischaifge debtor under regulation 24, notify in
writing any person who has received an instructioaccordance with paragraph (2) or (3) (or
varied in accordance with paragraph (9)) that tisériiction has been recalled.

(9) Following agreement by the debtor and the trudtee,debtor may give to the person by
whom the debtor is employed a variation to therutsion mentioned in paragraph (2) in
Form 4C.

Agreement in respect of debtor’s heritable property

15—(1) This regulation does not apply to the debtahgellinghouse (or any part of that
dwellinghouse) if the dwellinghouse or part is exidd from the estate conveyed to the trustee in
accordance with section 5(4A)(b)(i) of the Act.

(2) Subject to the conditions in paragraph (3), theté® may agree in Form 1B at the date on
which the trust deed was granted—

(&) not to realise any specified heritable estate efdébtor which has been conveyed to the
trustee;

(b) to relinquish the trustee’s interest in respeduath heritable estate; and

(c) to recall any notice of inhibition in respect ofchuheritable estate in accordance with
paragraph 2(2) of Schedule 5 to the Act.

(3) The conditions are—
(a) the debtor must—
(i) pay any amount determined by the trustee by theedistermined by the trustee;

(ii) following the payment period under regulation 8(&)ere there is a contribution
from income, pay a monthly amount determined by thestee for a period
determined by the trustee; and

(b) the debtor must co-operate with the administratibtine trust.

(4) The amount of the debtor's payments under paragi@gh)(i) and (ii) must be determined
in accordance with a valuation made by a charteuedeyor or other suitably qualified third party
of the debtor’s heritable estate as at the daggaoft of the trust deed.

(@) c.18.



(5) If the debtor fails to fulfil a condition mentioned paragraph (3), the trustee may withdraw
from the agreement.

(6) The trustee must, as soon as is practicable, sermpya of the agreement mentioned in
paragraph (2) in Form 1B to the Accountant andviryecreditor known to the trustee (other than
any secured creditor who has under section 5(48i)(lof the Act agreed not to claim under the
trust deed for any of the debt in respect of whighsecurity is held).

Dividend payments
16—(1) If the funds of the debtor’s estate are sigfit, the trustee must pay a dividend out of
the estate to the creditors no later than 6 wett&sthe end of—

(a) afirst dividend period of 24 months beginning witle date on which the trust deed was
granted; and

(b) any subsequent dividend period of 6 months beginmiith the end of the previous
dividend period.

(2) The funds of the debtor’s estate are “sufficieft™i
(a) after deduction of the trustee’s fees and any gsiffeyable under these Regulations; and
(b) after making allowance for future contingencies,

a dividend may be paid to the creditors amountingttieast 5 pence for each pound sterling of the
debtor's debt under the trust deed on the datetochwhe trust deed was protected.

Sequestration petition by qualified creditor

17—(1) A qualified creditor who is not a notified ditor, or who has notified the trustee of
objection to the trust deed within the relevantiqgukrmay present a petition to the sheriff for
sequestration of the debtor’s estate—

(a) not later than 5 weeks after the date of registnadif the notice under regulation 9; or

(b) at any time if the creditor avers that the provisfor distribution of the estate is, or is
likely to be, unduly prejudicial to a creditor dass of creditors.

(2) Paragraph (1)(b) is subject to section 8(1)(bhefAct.
(3) The sheriff may award sequestration in pursuanee of

(a) paragraph (1)(a), only if satisfied that to do sould be in the best interests of the
creditors; and

(b) paragraph (1)(b), only if satisfied that the cred# averment is correct.

Creditor’s application as respects intromissions ofrustee

18—(1) A creditor who is not sent a copy of the netinentioned in regulation 10(1)(c) or who
has notified the trustee of objection to the tmighin the relevant period may apply to the sheriff
under this regulation.

(2) Where on such an application the sheriff is satisfon grounds other than those on which a
petition under regulation 17(1)(b) has been or ddwdve been presented by the creditor, that the
intromissions of the trustee with the estate ofdebtor have been so unduly prejudicial to the
creditor’'s claim that the creditor should not beuhd by the trustee’s discharge, the sheriff may
order that the creditor will not be so bound.

(3) On the sheriff making an order under paragraphtli2)sheriff clerk must—
(a) send a copy of the order to the trustee; and
(b) send a copy of the order to the Accountant forstegfion in the register of insolvencies.

(4) An application under paragraph (1) must be madkiteo than 28 days after the registration
in the register of insolvencies of the trusteeaesnent of realisation and distribution of estate
under the protected trust deed, as mentioned udatgn 25(7)(b).

10



(5) For the purposes of paragraph (2), the sheriff how the application may be made is the
sheriff to whom a petition for sequestration wobh&lbrought in respect of the debtor by virtue of
section 9(1) or (2) of the Act.

PART 4
ADMINISTRATION, ACCOUNTING AND DISCHARGE

Directions to trustee under protected trust deed
19—(1) The Accountant may give directions to the teesunder a protected trust deed as to
how the trustee should conduct the administratichetrust.

(2) On a direction being issued to the trustee by il paragraph (1) its terms are to be
intimated to the debtor and to all known creditors.

(3) The direction may be issued on the initiative o #hccountant or (at the Accountant’s
discretion) on the request of the trustee, theataitany creditor.

(4) The trustee must, unless paragraph (5) appliesplgowith the direction within the period
of 30 days beginning with the day on which thediomn is given.

(5) Where the trustee has made an appeal to the stiedér regulation 27(1)(b) and the appeal
has been dismissed by the sheriff or withdrawnhgyttustee, the trustee must comply with the
direction within the period of 30 days beginninghwthe day on which (as the case may be)—

(a) the appeal was dismissed by the sheriff; or
(b) the appeal was withdrawn by the trustee.

(6) If it appears to the Accountant that the trustes fadled, without reasonable excuse, to
comply with the direction, the Accountant may reégbe matter to the sheriff who, after hearing
the trustee on the matter, may—

(a) censure the trustee; or
(b) make such other order as the circumstances ofserequire.

Information and notification obligations of trustee under protected trust deed

20—(1) Where the trustee under a protected trust ceakles a determination to shorten or
lengthen the payment period under regulation 8, tthetee must notify the debtor of the
determination without delay.

(2) Whether or not still acting in the administratiointloe trust under a protected trust deed, the
trustee must supply the Accountant with such infdfom relating to the trust deed as the
Accountant considers necessary to enable the Ataouto discharge the Accountant’s functions
under the Act or these Regulations.

(3) If it appears to the Accountant that the trustes fadled, without reasonable excuse, to
supply information to the Accountant which is respeel in accordance with paragraph (2), the
Accountant may report the matter to the sheriff wdfter hearing the trustee on the matter may—

(a) censure the trustee; or
(b) make such other order as the circumstances oferequire.

(4) On the trustee under a protected trust deed bejlgaed with a new trustee, the new trustee
must notify the Accountant accordingly without dela

11



Administration of trust under protected trust deed

21—(1) At intervals of not more than 12 months (tlstfsuch interval beginning with the date
on which the trust deed was granted) and by no thtm 6 weeks after the end of each interval,
the trustee under a protected trust deed must Hemdirustee’s accounts of the trustee’s
intromissions with the debtor’s estate in admimisgpthe trust during the period in question—

(a) to the debtor;
(b) to each creditor; and
(c) to the Accountant (unless they are sent under atigul 25).

(2) At such intervals the trustee must send to the Actnt, the debtor and each creditor a
report in Form 4 on the management of the trushduhe period in question.

(3) The debtor or any creditor may, within 14 days rafeceiving a statement by virtue of
paragraph (1), require the Accountant to exerdigeftinction mentioned in section 1A(1)(a)(iia)
of the Act by carrying out an examination of thenawstration of the trust by the trustee.

(4) In determining the amount of any contribution framsome to be made by the debtor, the
trustee may take account of any social securitgfiigpaid to the debtor but any contribution must
not include an amount derived from social securégefit.

Retention of documents by trustee under protectedist deed

22.The trustee under a protected trust deed mush réta following documents (or copies of
those documents) for a period of at least 12 moaties the date of the trustee’s discharge under
regulation 25—

(a) the trust deed;

(b) the statement mentioned in regulation 7(3)(c);

(c) the notice mentioned in regulation 9;

(d) the statement mentioned in regulation 10(1)(d);

(e) all statements of objection or accession receivet treditors;

() the statement of anticipated realisations mentionedgulation 10(1)(e);

(g) any written agreement relating to the debtor'sthble estate mentioned in regulation
15(2);

(h) all reports sent under regulation 21(2);

(i) any adjudication on a creditor’s claim;

() any scheme of division among creditors;

(k) any circular sent to creditors with accounts;

() the debtor’s discharge from the trust deed in Form

(m) the application to creditors for the trustee’s Hage;

(n) the statement of realisation and distribution nwred in regulation 25(7)(b);

(o) any decree, interlocutory decree, direction or orééating to the administration of the
trust which is granted by the court;

(p) any other document relating to the administratibtihe trust if it is a document which the
Accountant, by notice to the trustee prior to thestee’'s discharge, identifies as a
document the trustee should retain.

Remuneration payable to trustee under protected trat deed

23—(1) For work done by the trustee in administerihg trust, the trustee under a protected
trust deed is entitled to remuneration which mayscst of—

(a) a fixed fee which must be set out in the Form &éd fee”);
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(b) an additional fee based upon a percentage of thkassets and contributions realised by
the trustee which must be set out in the Form 8; an

(c) outlays incurred after the date on which the tdestd was granted.
(2) In the event of unforeseen circumstances, the figednay be increased by—
(a) approval by a majority in value of the notified diters; or

(b) all notified creditors having first been asked fupi@ve the increase, approval by the
Accountant.

(3) The Accountant is to approve an increase in thegfiee if satisfied—

(a) that a majority in number of the notified creditdrave not refused to approve the
increase in the fixed fee; and

(b) that the increase in the fixed fee is requiredwork to be completed by the trustee for
the benefit of the creditors generally that wasfomseen in submitting the Form 3.

(4) In deciding whether or not to grant the approvalntemed in paragraph (2)(b), the
Accountant may determine the amount of any increatiee fixed fee.

(5) The trustee is entitled to include work done inkgggeto comply with regulation 6 (whether
or not a secured creditor has agreed not to claideuthe trust deed) in the fixed fee and any

outlays incurred.

(6) Any debt due to a third party for work done beftre granting of the trust deed does not
rank higher than any other creditor’s claim.

(7) The trustee is entitled to recover from the debt@state any audit fee charged by the
Accountant under paragraph 1 or 1A of ScheduletBddAct in accordance with the rate specified
in the Table of Fees in Schedule 1 to the Bankyupées etc. (Scotland) Regulations 2@).2(

(8) The Accountant may, at any time, audit the trusteecounts and fix the outlays of the
trustee in the administration of the trust.

Discharge of debtor
24—(1) If the conditions set out in paragraph (2) aret, subject to paragraphs (6), (9) and
(11)—
(a) the debtor will be discharged from all debts anligaltions—
(i) in terms of the trust deed; or
(i) for which the debtor was liable as at the date dead was granted; and
(b) the trustee under the protected trust deed mudtsen
(i) to the Accountant, an application for dischargéhefdebtor in Form 5; and
(ii) to the debtor, a copy of that application.
(2) The conditions are—

() that the trustee makes a statement in the Formaf th the best of the trustee’s
knowledge the debtor has—

(i) met the debtor’s obligations in terms of the tdestd; and
(i) co-operated with the administration of the trust a

(b) any notice of inhibition under paragraph 2 of Seahed to the Act has been recalled or
has expired.
(3) If the conditions set out in paragraph (2) are amed unless paragraph (11) applies, on
receipt of the Form 5 referred to in paragraphb({j), the Accountant must register it in the
register of insolvencies and the date of dischardee date on which it is so registered.

(@) S.S.I.2012/118, amended by regulation 29 below.
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(4) The Accountant must notify the trustee of the t#ategistration and the date of the debtor’'s
discharge without delay.

(5) The trustee must notify the debtor and every coedihown to the trustee of the information
set out in the notification mentioned in paragréphby no later 7 days after the date of receipt of
the notification.

(6) The letter of discharge does not—

(a) discharge the debtor from any liability arisingeafthe date on which the trust deed was
granted;

(b) discharge the debtor from any liability or obligatimentioned in section 55(2) of the
Act;

(c) discharge the debtor from any liability for a debtespect of which a security is held if
the secured creditor has agreed under section G%#) of the Act not to claim under
the trust deed for any of the debt in respect dtwkhe security is held; or

(d) affect the rights of a secured creditor.
(7) For the purposes of paragraph (2)(a)(i), it isantdilure to meet the debtor’s obligations—

(a) for the debtor to refuse to consent to the satbetlebtor’'s dwellinghouse (or of a part of
that dwellinghouse) if the dwellinghouse or pareisluded from the estate conveyed to
the trustee in accordance with section 5(4A)(kthefAct;

(b) for the debtor to refuse to give a relevant consetdrms of section 40(1)(a) of the Act.

(8) If on request by the debtor, or at the end of thikod of 48 months beginning with the day
on which the trust deed was granted, the trusfeses to apply to the Accountant for discharge of
the debtor, the trustee must—

(a) inform the debtor in writing—
(i) of the fact and the reason for the refusal;

(ii) that the debtor is not discharged from the debidelsts and obligations in terms of
the trust deed; and

(i) of the debtor's right to apply to the sheriff for direction as regards the
administration of the trust in accordance with tagon 28(1); and

(b) send a copy of this written notification to the Acatant by no later than 21 days after
the date of issue of the notification.

(9) This regulation does not affect the right to recauey debt arising from a student loan.
(10) In paragraph (9), “student loan” means a loan made—

(@) by virtue of regulations made under section 73()tlee Education (Scotland) Act
19806);

(b) under section 1 of the Education (Student Loan$)18600);

(c) by virtue of regulations made under section 2zhefTeaching and Higher Education Act
1998¢); or

(d) by virtue of regulations made under Article 3 ok tiEducation (Student Support)
(Northern Ireland) Order 1998).

(8 1980 c.44. Section 73(f) was amended by the &tibre (Graduate Endowment and Student Support)tiggat) Act 2001
(asp 6), section 3(2). Section 73B was insertethbyleaching and Higher Education Act 1998 (c.86¢tion 29(2).

(b) 1990 c.6. The Education (Student Loans) Act 1888 repealed (subject to transitional and savimgigions) on 13th
August 1998 (S.I. 1998/2004).

() 1998 c.30. Section 22 was amended by: the Legramd Skills Act 200 (c.21), section 146(2(a)) é@chedule 11,
paragraph 1; the Higher Education Act 2004 (c.&ctiens 42(1) and 43(2) and Schedule 7, paragrgpithel
Apprenticeships, Skills, Children and Learning A&€09 (c.22), section 257(2); the Education Act 20421), section
76(1) and (2)(a); the Income Tax (Earnings and iBesy Act 2003 (c.1), Schedule 6, paragraph 236 fRihance Act 2003
(c.14), section 147(3).

(d) S.I.1998/1760 (N.I. 14).
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(11) The Accountant may refuse to register a Form 5hmm register of insolvencies if the
Accountant is not satisfied that the debtor has—

(a) met the debtor’s obligations in terms of the tdestd; or
(b) co-operated with the administration of the trust.

(12) If paragraph (11) applies and the Accountant reftiseegister the Form 5 in the register of
insolvencies, the Accountant must provide writtetifitation of that refusal and the reason for it
to the trustee and the debtor.

(13) The trustee must send a copy of the notificatiomtioeed in paragraph (12) to every
creditor known to the trustee by no later than ysdter the date of receipt of the notification.

Discharge of trustee
25—(1) This regulation applies where a trustee urgdprotected trust deed has made the final
distribution of the trust estate among the creditor

(2) Not more than 28 days after the date of final thistion, the trustee must apply in Form 6
for discharge to such of those creditors as haeedsd (or are deemed to have acceded) to the
trust deed.

(3) The trustee must send to the Accountant by theafagpplication—
(@) a copy of the Form 6; and

(b) the accounts of the trustee’s intromissions forléis¢ period for which accounts must be
sent under regulation 21(1).

(4) For the purposes of paragraph (2), the “date @l filistribution” is the date on which all of
the estate distributed has been placed beyondtiieot of the trustee.

(5) A creditor who does not respond to the trusteefdiegtion within 14 days after the trustee
makes it is deemed to have agreed to the trusiesbarge.

(6) If a majority of the creditors in value consenthie application, the trustee is discharged.
(7) On being discharged, the trustee must within 2& ddéyhe date of discharge—
(a) inform the Accountant of the discharge;

(b) send the Accountant, for registration in the registf insolvencies, a statement of
realisation and distribution of estate under thatqmted trust deed; and

(c) send the Accountant, where accounts submitted updexgraph (3)(b) require to be
revised, the revised accounts.

(8) A statement under paragraph (7)(b) is to be in Form

(9) Where the trustee’s discharge is granted underdijslation, the discharge also applies as
regards any previous trustee under the trust detzss) under regulation 28, a person with an
interest obtains an order to the contrary fromstheriff.

Electronic delivery of notices etc.
26—(1) Any notice or document authorised or requineder these Regulations may be given,
delivered or sent by electronic means, providedrtended recipient has—

(a) consented (whether in the specific case or gewpgrallelectronic delivery (and has not
withdrawn that consent); and

(b) provided an electronic address for delivery.

(2) In the absence of evidence to the contrary, a@atiother document is be presumed to have
been delivered under these Regulations where—

(a) the sender can produce a copy of the electronisageswhich—

(i) contained the notice or other document, or to wiieh notice or other document
was attached; and

(i) shows the time and date the message was sent; and
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(b) that electronic message was sent to the addrepesipnder paragraph (1)(b).

(3) This regulation does not apply where some othenfof delivery is required by court rules
or by order of the court.

PART 5
APPEALS AND DIRECTIONS

Appeal
27—(1) The persons mentioned in paragraph (2) magapp the sheriff by way of summary
application against—

(a) any refusal by the Accountant to register a trestddon the ground that the Accountant is
not satisfied expenditure allowed or a contributioom income is appropriate under
regulation 11(2)(c);

(b) any determination by the Accountant fixing the reemation payable to the trustee under
a protected trust deed;

(c) any direction under regulation 19(1) to the trustee

(d) a refusal by the Accountant under regulation 24{hIegister Form 5 in the register of
insolvencies.

(2) The persons are—
(a) the trustee;

(b) the debtor if able to satisfy the sheriff that trebtor has, or is likely to have, a pecuniary
interest in the outcome of the appeal; and

(c) any creditor if able to satisfy the sheriff thag #reditor has, or is likely to have, any such
interest in that outcome.

(3) The trustee may appeal to the sheriff by way ofreany application against a refusal by the
creditors to grant the trustee’s discharge undgulagion 25(2).

(4) The debtor may appeal to the sheriff by way of samynapplication against a refusal by the
trustee to apply under regulation 24(1)(b)(i) fppeoval of the debtor’s discharge.

(5) Any appeal under paragraph (1) must be made notlee 21 days after (as the case may
be)—

(a) the determination is made; or
(b) the direction is given.

(6) The sheriff to whom any appeal under this regutaisoto be made is the sheriff who, had a
petition for the sequestration of the estate baesgmted at the date the trust deed was granted,
would have had jurisdiction to hear that petitiorierms of section 9(1) or (2) of the Act.

(7) The decision of the sheriff on an appeal underrggsilation is final.

Sheriff's direction
28—(1) Any person with an interest may at any timelggo the sheriff for a direction as
regards the administration of the trust deed.
(2) A direction by virtue of paragraph (1) may include—
(a) any order the sheriff thinks fit to make in theeirgsts of justice; or
(b) an order to cure any defect in procedure.

(3) The sheriff to whom any application under this dagjan is to be made is the sheriff who,
had a petition for the sequestration of the edtaten presented at the date the trust deed was
granted, would have had jurisdiction to hear thitijon in terms of section 9(1) or (2) of the Act.
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PART 6
FEES AMENDMENTS, REVOCATIONS, SAVINGS AND TRANSITINALS

Amendment of the Bankruptcy Fees etc. (Scotland) Relations 2012

29—(1) The Bankruptcy Fees etc. (Scotland) Regulatkdil2§) are amended as follows.

(2) In regulation 12(a) (repayment of fees - failure ppbtected trust deed), for “regulation
19(1)(a) of the Protected Trust Deeds (ScotlandjuRgions 2008” substitute “regulation 24(2)(a)
of the Protected Trust Deeds (Scotland) Regula2@is”.

(3) In item 17 of Part 2 of the Table of Fees in Schedu(fees in respect of protected trust
deeds), immediately before item (a) insert—

“(za) for publishing a notice in the register of
insolvencied§) where—

(i) the notice is sent by the trustee using the £35.00 None
electronic service provided by the
Accountant in Bankruptcy;

(i)  the notice is sent by the trustee by any othe£90.00 None”
method.

Revocation

30. These instruments are revoked—
(a) the 2008 Regulationsy, and
(b) the Protected Trust Deeds (Scotland) Amendment [Rigrs 2010d).

Saving and transitional

31—(1) Notwithstanding revocation of the 2008 Reguolz by regulation 30, the revoked
Regulations continue to apply to any trust deedtghbefore 28th November 2013.

(2) Form 5 in Schedule 1 to the 2008 Regulations (lettelischarge of debtor) continues so to
apply as if for “discharged from *his/her protectiedst deed on (insert date)” were
substituted “discharged from the protected trustden the date the debtor’s discharge is recorded
in the Register of Insolvencies”.

A member of the Scottish Government
St Andrew’s House,
Edinburgh
Date

() S.S.l.2012/118.

(b) Under regulation 9 of these Regulations.

(c) S.S.I1. 2008/143, amended and partially revoke8 $y1. 2010/398.
(d) S.S.I. 2010/398.
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SCHEDULE

LIST OF FORMS TO BE USED IN CONNECTION WITH
PROTECTED TRUST DEEDS

Regulation 2(2)

Form Purpose Relevant provision of the
Regulations

1 Notice in the register of Regulation 9
insolvencies by trustee under|a
trust deed for the benefit of
creditors

1A Consents required for Regulation 6(b)
exclusion of a secured creditor
from a protected trust deed

1B Agreement in respect of Regulation 15(2)
heritable property

2 Statement of claim by Regulation 10(1)(b)
creditors in trust deed

3 Trust deed protection proposaRegulation 10(1)(e) and
and trustee’s application 11(1)(g)

4 Trustee’s statement of status|dRegulation 21(2)
a protected trust deed

4A Employee’s payment Regulation 14(2)
instruction to employer

4B Trustee’s payment instructior) Regulation 14(3)
to employer

4C Payment variation instruction| Regulation 14(9)
to employer

5 Application for discharge of | Regulation 24(1)(b)
debtor

6 Application to creditors for Regulation 25(2)
discharge of the trustee of a
protected trust deed

7 Trustee statement of Regulation 25(8)
realisation and distribution of
estate under a protected trust
deed
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Form 1

Regulation 9

NOTICE IN THE REGISTER OF INSOLVENCIES BY TRUSTEE UNDER A
TRUST DEED FOR THE BENEFIT OF CREDITORS.

The Protected Trust Deeds (Scotland) Regulations 2013

The trust deed may become a
protected trust deed unless, within a
period of 5 weeks of the date of the
placement of this notice in the
register of insolvencies, a majority in
number or not less than one third in
value of the creditors notify the
trustee in writing that they object to
the trust deed and do not wish to
accede to it

Briefly, this has the effect of
restricting the rights of non-acceding
creditors to do diligence (i.e. to
enforce court decrees for unpaid
debts) against the debtor and confers
certain protection upon the trust deed
from being superseded by the
sequestration of the debtor’s estate.

Notes
(a) Insert name of debfor

(b) Insert date of birth of debtor

(¢) Insert name, designation and
address of debtor, any previous or
known as names, previous known
addresses within past 5 years, and
if he/she/it trades under a different
name, state also his/her/its trading
names and addresses

(d) Insert date of granting of Trust

Deed

(e) Insert name and address of
Trustee

Trust deed for creditors by
@)
(b)
A trust deed has been granted by
©

on (d)
conveying (to the extent specified in
section 5(4A) of the Bankruptcy
(Scotland) Act 1985) his/her/its estate to
me

@)

as trustee for the benefit of his/her/its
creditors generally.
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If a creditor wishes to object to the trust
deed for the purposes of preventing it
becoming a protected trust deed (see
notes above on the objections required
for that purpose) notification of such
objection must be delivered in writing or
by electronic communication to the
trustee within 5 weeks of the publication
of this notice in the register of
insolvencies

Signature of Trustee

Date
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Form 1A Regulation 6(b)

Protected Trust Deeds (Scotland) Regulations 2013

Consents required for exclusion of a secured creditor from
a protected trust deed

Part 1 (to be completed by debtor)

Insolvency practitioner’s details

Insert insolvency practitioner’s
name

Insert insolvency practitioner’s
address

Town
County
Postcode

Debtor’s dwellinghouse to be excluded in terms of section 5(4A)(b) of the
Bankruptcy (Scotland) Act 1985

Insert debtor's name
Address

Town
County
Postcode

I, [insert debtor’s name], authorise [insert insolvency practitioner’s name]
to act on my behalf with creditor(s) holding security over the above
dwellinghouse in order to obtain the secured creditor’s consent to
exclude the dwellinghouse from my draft trust deed attached.

Signature of debtor Date
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Part 2 (to be completed by secured creditor)

Creditor’s details

Insert creditor's name
Insert creditor's address

Town
County
Postcode

Description of security

Description
Reference

Particulars of debt to be excluded

Amount £
Description
Reference

| confirm that the above described debt is the whole debt in respect of which | hold security
over the debtor's dwellinghouse described in Part 1.

| agree not to claim under the trust deed for any of the debt in respect of which my security is
held (“the excluded debt”).

| understand that if the excluded debt is excluded from a trust deed granted by the debtor in
terms of the draft trust deed attached:
I The terms of repayment of the excluded debt are not affected.

7 1 will not vote in, or in respect of, the trust deed in relation to the excluded debt. Nor
will | receive a dividend under the trust deed in relation to the excluded debt. But my
voting and dividend rights in relation to a debt other than the excluded debt are not
affected.

_IIf the trust deed is granted protected status, | am not entitled to—
(@) make a claim under the trust deed in respect of any of the excluded debt;
(b) do diligence against the assets covered by the trust deed; nor

(c) during the subsistence of the protected trust deed, petition for the sequestration of
the debtor.

7 Any discharge of the debtor after the trust deed achieves protected status does not
discharge the debtor in respect of any liability for the excluded debt.

My agreement applies to a trust deed entered into by the debtor in terms of the draft trust
deed attached, provided that the trust deed achieves protected status within 3 months of
today’s date.
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Signed

(creditor in respect of excluded debt)

Date
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Form 1B Regulation 15(2)
Agreement in respect of heritable property
The Protected Trust Deeds (Scotland) Regulations 2013
PTD Reference number:
Debtor's name
Address of property:
Trustee’'s name:
Trustee's Address:

| {insert trustee’s name} agree that, on payment of the amount of £ {insert agreed
amount} by {insert agreed date for full payment}, | will:

¢ not realise the property at {insert property address}, which is owned, or part
owned, by {insert debtor's name}, which has been conveyed to me under the
terms of the trust deed granted by {insert debtor’'s name},

o relinquish my interest in this property, and

e recall any notice of inhibition, which | have caused to be recorded in the
register of inhibitions and adjudications, in respect of this property*

*Trustee to delete if not applicable
Signed (trustee): Date:
Signed (witness) Date:

Name and status of Withess

I, [insert debtor's name] agree to pay my trustee {insert trustee's name} the sum of £
(insert amount) as full payment to relinquish the trustee’s interest in my property at
{insert property address}. | agree that the total amount of £ {insert amount} will be
paid as follows:

{insert dates and amounts of any contributions that will be paid}
{insert details of any lump sums to be paid and dates of expected payment}
{details of who will pay any contributions or lump sum(s) that will be paid}.

| understand that if | fail to comply with these agreed terms for payment of £ {insert
amount} by {insert date}, my trustee may withdraw from this agreement and my
property may be sold [and | may not receive my discharge from my trust deed].
Signature (debtor) Date

Signed (Witness) Date:

Name and status of Withess:
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Form 2

Regulation 10{1)(b)

STATEMENT OF CLAIM BY CREDITORS IN TRUST DEED

The Protected Trust Deeds (Scotland) Regulations 2013

This form must be completed and sent to the trustee

Notes

(a) Insert name and address of debtor

(b) Insert name, address and website (if
applicable) of creditor

(c) Insert name, address, email address
and phone number of the authorised
person acting on behalf of creditor

(d) Insert details of any other
proceedings in which a claim has been or
is being submitted in respect of the debt,
or part of the debt, and the amount
claimed

(e) Insert total amount claimed in respect
of all the debts, the particulars of which
are set out overleaf

It is important that you keep the
trustee of this trust deed informed of
any changes to your contact details.
Failure to so may mean the trustee is
unable to contact you if he/she wants
to make a payment to you from this
trust deed.

Trust deed of:

@)

&)

(d)

(e) | submit a claim of £

In the above trust deed and certify that
the particulars of the debt or debts
making up that claim, which are set out
overleaf, are true, complete and
accurate, to the best of my knowledge
and belief

Signed
Creditor*/person acting on behalf of
creditor

Date
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PARTICULARS OF EACH DEBT

Notes

A separate set of particulars should be
set out in respect of each debt.

1. Describe briefly the debt, giving

details of its nature, the date when
it was incurred and when payment

became due.

Attach documentary evidence of the
debt:.

2. Insert total amount of the debft,
showing separately the principal
amount and any interest which is
due on the debt as at the date of
the trust deed being granted.
Interest may only be claimed if the
creditor is entitled to it.

Show separately the VAT on the
debt and indicate whether the VAT
is being claimed back from HM
Revenue and Customs.

If documentary evidence of your debt
is not provided, your claim may be
rejected.

3. Specify and give details of the
nature of any security held in
respect of the debt including —

(a) the subjects covered and the
date on which it was granted:

(b) the value of the security:

(c) whether the creditor is
surrendering or undertakes to
surrender the securnty.

Security is defined for the purposes of
the Bankruptcy (Scotland) Act 1985 and
the Protected Trust Deeds (Scotiand)
Regulations 2013, as meaning “any

1. Particulars of debt

2. Amount of debt

3. Security of debt
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security, heritable or moveable, or any
right of lien, retention or preference’.

4. In the case of a Member State
liquidator creditor, specify and
give details of undenrlying claims in
respect of which the creditor is
claiming as creditor.

Attach documentary evidence of debts

5. In calculating the total amount of
the claim, a secured creditor must
deduct the value of any security
as estimated by the creditor,
unless the creditor surrenders it
(see note 3(c) above).

4. Underlying claims

5. Total amount of the debt
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Form 3 Regulations 10(1)(e) and 11(1)(9)
PROTECTED TRUST DEED
TRUST DEED PROTECTION PROPOSAL AND TRUSTEE'S APPLICATION
The Protected Trust Deeds (Scotland) Regulations 2013

Part 1 — to be completed by the trustee and sent to all known creditors no later than 7 days after
the publication of the notice of the trust deed in the Register of Insolvencies.
Part 2 — to be completed by the trustee and sent with a copy of Part 1 to the Accountant in
Bankruptcy, no later than 4 weeks after the expiry of the 5 week period following the publication of
a notice of this trust deed in the Register of Insolvencies

PART 1 (Regulation 10(1)(e))

TRUST DEED PROTECTION PROPOSAL
To creditors

Trust Deed granted

Date trust deed granted Objection deadline date

Date trust deed published in register
of insolvencies

Linked to another trust deed YES/NO | Name of linked applicant

Trustee's name Trustee's company

Trustee’s address

Debtor’s Details

Full name of debtor

Address inc. postcode

Date of birth Marital status

Residential status Employment status

Occupation Age(s) of dependent(s)

Does debtor own YES/NO | Amount of debtor's share of equity in | £

property? property

Is property excluded from trust deed + Form 1A completed? YES/NO

The estate of {insert debtor’s name} has been conveyed to {insert name and address of trustee}
for the benefit of creditors.

Trustee and third party fees

1 | Trustee’s fixed administration fee £ See Note 1
2 | Trustee’s % fee for realisation of moveable asset(s) %
3 | Trustee’s % fee for realisation of heritage %
4 | Trustee’s % fee for realisation of contributions %
5 | Third party fee(s) £ See Note 2
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| expect this trust deed to be completed by {insert date}

| expect the following realisation for the benefit of creditors.

TOTAL

A | Number of contributions
B | Total value of contributions £
C | Total realisations from moveable assets £
D | Total realisations from heritable assets (excluding any security) £
E | Gross realisation £ B+C+D
F | Projected trustee’s fee for realising assets and contributions £ See Note 3
G | Total trustee’s fee £ 1+F
H | Outlays (including statutory fees + third party fee (see Row 5 £

above + Note 1)
| | Total cost of administration £ G+H
J | Netrealisation £ E-|
K | Debt due to ordinary creditors £
L | Debt due to preferred creditors £
M | Total debt due to creditors £ K+L
N | Dividend to ordinary creditors p/£| JMx100

Note 1 — Insert the amount of the total fixed fee for the administration of the PTD to the date of
expected completion.

Note 2 — details of any third party to be employed to complete work on behalf of the trustee
and details of work to be completed.

Reason(s) for insolvency and any non-standard arrangements should be detailed here,

including details and reasons for non-realisation of any assets.

Note 3: Total of fees calculated using % figures recorded in Rows 2, 3 and 4.
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This trust deed will become protected when the Accountant in Bankruptcy:

¢ has received all the required documents;

» is content that the conditions set out in regulations 4 to 10 of the Protected
Trust Deeds (Scotland) Regulations 2013 have been met, and

¢ has registered the trust deed in the register of insolvencies.

Signed (trustee)
Name (trustee)
Date
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Form 3

PROTECTED TRUST DEED
TRUST DEED PROTECTION PROPOSAL AND TRUSTEE'S APPLICATION

Part 1 — to be completed by the trustee and sent to all known creditors no later than
7 days after the publication of the notice of the trust deed in the Register of
Insolvencies.

Part 2 — to be completed by the trustee and sent with a copy of Part 1, to the
Accountant in Bankruptcy, no later than 4 weeks after the expiry of the 5 week period
following the publication of a notice of this trust deed in the Register of Insolvencies.

PART 2 (Regulation 11(1)(g}))

TRUST DEED PRESENTED FOR PROTECTION

To the Accountant in Bankruptcy
Statement

The necessary majority of the creditors have acceded, or have been treated as
having acceded, to the protection of the trust deed of

{insert debtor's name and address}.

| enclose all documents and statements in accordance with regulation 11(1) of the
Protected Trust Deeds (Scotland) Regulations 2013.

| confirm that the conditions set out in regulations 4 to 10 of the Protected Trust
Deeds (Scotland) Regulations 2013, have been met.

| apply for the registration of this trust deed in the register of insolvencies.

Signed (trustee)
Name (trustee)
Date
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Form 4 Regulation 21(2)
The Protected Trust Deeds (Scotland) Regulations 2013
TRUSTEE’S STATEMENT OF STATUS OF A PROTECTED TRUST DEED,

For year (insert year number) of trust deed

Statement to debtor, creditors and The Accountant in Bankruptcy (see Note 1)
AiB Reference Number:
Insert debtor's name

Insert debtor’'s address

Town
County
Post Code
On (insert date) conveying *his/her estate to me
Insert insolvency practitioner's name

Insert business address

Town
County
Post Code
as trustee for the benefit of *his/her creditors generally
* delete as appropriate

| expect this trust deed will be completed by (insert date).

Statement of performance of protected trust deed (PTD):

Actual In Total to Final
Year date (See | Expected
Note 2)
Col 1 Col 2 Col 3
A | Number of contributions in-
gathered
B | Total realisation from £ £ £
contributions
C | Total realisation from moveable | £ £ £
assets
D | Total realisation from heritable | £ £ £ see Note 3
assets
E | Total realisations from assets £ £ £ C+D
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F | Bank interest £ £ £

G | Gross realisation £ £ £ B+E+F

H | Trustee’s remuneration taken £ £ £ see Note 4
(fixed administration fee)

| Trustee’s remuneration taken (% | £ £ £ see Note 5
of assets and contributions
realised)

J | Outlays (including statutory fees + | £ £ £
Third Party fee

K | Total cost of administration £ £ £ H+ I+ J

L | Net realisation £ £ £ G- K

M | Debt due to ordinary creditors £ £ £

N | Debt due to preferred creditors £ £ £

O | Total debt due £ £ £ M+N

P | Dividend paid to ordinary p/£ p/£ p/£ see Note 6
creditors

Statements:

** | state that an interim dividend has not been paid to creditors in Year __ (insert
year number) for the following reason(s):

**| state that the expected final dividend is now: (insert amount of new
expected final dividend — Box P3) _ (p/£) and has varied from the dividend declared
in my Form 3 statement dated (insert date of signed Form 3 (Part 1)),

for the following reason(s):

**| state that the expected final dividend is now (insert amount of
expected final dividend — Box P3) _ (p/£). This is less than 80% of the final dividend
declared in my Form 3 statement dated (insert date Form 3 (Part 1)
signed).

| have attached the reason(s) for this change and detailed all the options that | have,
as trustee, for finalising this trust deed, with the expected timeframe and final
dividend for each option and my recommended course of action (see Note 7).

Creditors are invited to approve my recommended course of action
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[Unless | receive, within 21 days of the date of this Form 4, notification in writing from
a majority in number, or not less than one third in value of creditors, that they object
to my recommended action, it will be assumed that creditors support the
recommended action and | will proceed to complete the administration of this PTD in
accordance with my recommendation.]

** delete if not appropriate

Signed (trustee)

Name (trustee)

Date

Notes

1. Form 4 must be sent to: the debtor; all creditors who have acceded to, or are

deemed to have acceded to, the protection of this trust deed and to the
Accountant in Bankruptcy, no later than 6 weeks after the expiry of each one
year period following the granting of the trust deed.

2. Record totals of all Form 4s submitted to date.

3. The total realisation from assets must exclude the value of any security and
realisation costs.

4. If the final expected ‘fixed administration fee’ has increased, a copy of the
creditors’, or the Accountant in Bankruptcy’s, approval to increase this fee,
must be submitted with the Form 4.

5. This fee must be calculated using the % figures declared in Form 3 (Rows 2,
3and 4).
6. Record the actual amount of any interim dividend paid in the one year period,

the total amount of Interim Dividends paid to date and the total expected final
dividend to be paid at the end of the PTD.

Interim Dividends must be paid in month 24 of the trust deed and every 6
months thereafter, if sufficient funds are available.

Dividend calculation for Column 3/Row P =((Column 3/Row L) /(Column
3/Row 0)) x 100

7. This information must be provided with Form 4, to all creditors who have

acceded to, or who are deemed to have acceded to, the protection of this trust
deed.

34



Form 4A Regulation 14(2)
Employee’s Payment Instruction to Employer
The Protected Trust Deeds (Scotland) Regulations 2013

AiB Reference number:
PTD Reference number:

Employee’s instruction to employer

Employer's name and address:

Employee's payroll number:
Employee’s name:
Address:

I, [insert employee’s name] authorise [insert employer's name] to deduct the sum of
£ [insert amount] from my earnings on each pay day and pay this amount, as soon
as reasonably practicable, to the trustee of my protected trust deed [insert name, of
trustee].

Deductions should be made until otherwise advised.

It is your duty under regulation 14(4) of the Protected Trust Deeds (Scotland)
Regulations 2013, to comply with this instruction.

You are entitled, by virtue of regulation 14(7) of the Protected Trust Deeds
(Scotland) Regulations 2013, to charge a fee equivalent to the fee chargeable under
section 71 of the Debtors (Scotland) Act 1987 and deduct that fee from the balance
due to [insert debtor's name].

Deductions should be paid to:
Name of trustee:

Name of trustee’s firm:
Trustee’s business address:
Trustee's bank details:

Bank name and address:
Sort Code:

Account number:
Quote reference number (if applicable):

Employee’s Signature date
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Form 4B Regulation 14(3)
Trustee’s Payment Instruction to Employer
The Protected Trust Deeds (Scotland) Regulations 2013

AiB Reference number:
PTD Reference number:

Trustee’s instruction to employer

Employer's name and address:

Employee's payroll number:
Employee’s name:
Address:

I, [insert trustee’s name], confirm that [insert employee’s name] has failed to pay
his/her required contributions to his/her protected trust deed and [insert employee’s
name] has also failed to provide the instruction required under regulation 14(2) of the
Protected Trust Deeds (Scotland) Regulations 2013.

Therefore, |, [insert trustee’s name], instruct [insert employer's name], in accordance
with regulation 14(3) of the Protected Trust Deeds (Scotland) Regulations 2013, to
deduct the sum of £ [insert amount] from the earnings of [insert employee’s hame]
on each pay day and pay this amount to me, as soon as reasonably practicable.

Deductions should be made until otherwise advised.

It is your duty under regulation 14(4) of the Protected Trust Deeds (Scotland)
Regulations 2013, to comply with this instruction.

You are entitled, by virtue of regulation 14(7) of the Protected Trust Deeds
(Scotland) Regulations 2013, to charge a fee equivalent to the fee chargeable under
section 71 of the Debtors (Scotland) Act 1987 and deduct that fee from the balance
due to [insert debtor's name].

Deductions should be paid to:
Name of trustee:

Name of trustee’s firm:
Trustee’s business address:
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Trustee's bank details:

Bank name and address:

Sort Code:

Account number:

Quote reference number (if applicable):

Trustee’s Signature date
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Form 4C Regulation 14(9)
Payment variation instruction to employer
The Protected Trust Deeds (Scotland) Regulations 2013

AiB Reference number:
PTD Reference number:

Employee’s instruction to employer

Employer's name and address:

Employee’s Payroll number:
Employee’s name:
Address:

I, [insert employee’s name] authorise [insert employer’'s name] to vary the sum of £
[insert amount] currently being deducted from my earnings to £[insert new amount],
with effect from my next pay day, and for the new amount to be paid, as soon as
reasonably practicable after each pay day thereafter, to the trustee of my protected
trust deed [insert name, of trustee].

Deduction of this new amount should be made until [insert expected end date or
state “until further notice”].

It remains your duty under regulation 14(4) of The Protected Trust Deeds (Scotland)
Regulations 2013 to comply with this instruction.

You are entitled, by virtue of regulation 14(7) of The Protected Trust Deeds
(Scotland) Regulations 2013, to charge a fee equivalent to the fee chargeable under
section 71 of the Debtors (Scotland) Act 1987 and deduct that fee from the balance
due to [insert debtor’s name].

Deductions should be paid to:
Name of trustee:

Name of trustee’s firm:
Trustee's business address:
Trustee’s bank details:

Bank name and address:
Sort code:

Account number:
Quote reference number (if applicable):
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Form 5 Regulation 24(1)(b)
APPLICATION FOR DISCHARGE OF DEBTOR (see Note 1)
The Protected Trust Deeds (Scotland) Regulations 2013
AiB Reference Number:
Statement
A trust deed was granted by
Insert debtor's name

Insert debtor's address

Town
County
Post Code

on (insert date) conveying (to the extent specified in section 5(4A) of the
Bankruptcy (Scotland) Act 1985) *his/her estate to

me, Insert insolvency practitioner's name

Insert business address

Town

County

Post Code
as trustee for the benefit of *his/her creditors generally
A sufficient proportion of the creditors acceded, or were treated as having acceded,
to the protection of this trust deed and it was registered as a protected trust deed in
the register of insolvencies on (insert date)
| certify that to the best of my knowledge:

i. the debtor has met *his/her obligations under the trust deed; and
ii. the debtor has co-operated with the administration of the trust.

Any notice of inhibition under paragraph 2 of Schedule 5 to the Bankruptcy
(Scotland) Act 1985 has been recalled or has expired.

* delete as appropriate

| expect that the final distribution of the debtor's estate will be completed on:
(insert date)

The current and expected realisation of the estate is as summarised:
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Actual

Totals Expected Actual
Totals Expected

(Form 3) | Final Totals

A | Number of contributions in-

gathered
B | Total realisations from £ £ £
contributions
C | Realisation from moveable £ £ £
assets
D | Realisation from heritable £ £ £ See Note 2
assets
E | Total asset realisations £ £ £ c+D
F | Total Bank interest £ £ £
G | Gross realisation £ £ £ B+E+F

| apply for the debtor’s discharge to be registered in the register of insolvencies.

Signed (trustee)
Name (trustee)
Date

Notes

1.

This form must be immediately sent to the Accountant in Bankruptcy when the
trustee wishes the debtor's discharge to be registered in the register
of insolvencies.

Total realisation from assets should exclude the value of any security and
realisation costs.

An application for discharge is not appropriate where the trustee does not
consider that the debtor has met his/her obligations in terms of the trust deed,
or if the debtor has failed to co-operate with the administration of the trust.

The debtor's discharge will not discharge the debtor from any liability arising
after the date on which the trust deed was granted or any debt which would
be excluded from a discharge under section 55(2) of the Act. Furthermore,
the discharge does not affect the rights of secured lenders or the right to
recover any debt arising from a student loan.
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Form 6 Regulation 25(2)

APPLICATION TO CREDITORS FOR DISCHARGE OF THE TRUSTEE OF A
PROTECTED TRUST DEED

The Protected Trust Deed (Scotland) Regulations 2013
AiB Reference Number:
Statement to creditors (see Note 1)
A trust deed was granted by
Insert debtor's name

Insert debtor’'s address

Town
County
Post Code

on (insert date) conveying [(to the extent specified in section 5(4A) of the
Bankruptcy (Scotland) Act 1985)] *his/her estate to

me, Insert insolvency practitioner's name

Insert business address

Town

County

Post Code
as trustee for the benefit of *his/her creditors generally
A sufficient proportion of the creditors acceded, or were treated as having acceded,
to the protection of this trust deed and it was registered as a protected trust deed in
the register of insolvencies on (insert date)
Statement

The trustee states that

- the protected trust deed has ceased to be operative for the following
reason(s)
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* - to the best of the trustee’s knowledge the debtor has met *his/her
obligations under this trust deed.

The final distribution of the debtor's estate was completed on:
(insert date)

A copy of the trustee’s statement of realisation and distribution of the
estate was sent to creditors on (insert date) and is summarised
below:

Final Tatal | Expectad \ariance
[Form 3 [l b

A Mumber of contributions in -
gatharad

B  Tatal realisations frarm £ £ E
contributions

11
H

Z  Raalization from moweabls £
ASSHMS

1
H

O Raealization from haritabla £ Gea Mote 2

AgHats

11
t

Tatal agsct realisations S+0

Total bank irterast

B+E+F
Seo Mot 3

Sroxs raalisation

Trusted's ramuneration taken
[fiwed ad ministration fee)

I [ mom
H M| o

Truxtsa's ramunsration taken
(% of sapote and mantributions
noalsod)

Sas Mote 4

m
inh
m

Outieya (nchuding siatulory
faas + Thind Party foa palkd)

Tatal costs of administration £ £ £ H+1+d

.
Hy
]

Mot renleation G-K

Dhvidord pald ta ardinmany [ piE pt | LSxiD0
cradiors

Amount pald to prafamad
creditom

Total dakts dus

Revarsion io deblor

n'uu|z x -

W F| M M

Tolal funda consignad

Statements
| state that the final dividend paid to creditors:

* is the same as the amount | expected to pay, as declared in the Form 3 for this
PTD.

42



* has varied from the amount of dividend | expected to pay, as declared in my Form
3 for this PTD, for the following reason(s):

*| have granted the debtor *his/her discharge from this protected trust deed and
completed and issued Form 5. The debtor is now discharged from all *his/her debts
which were owed to the creditors who acceded, or were treated as having acceded,
to the protection of this trust deed, with effect from: {insert date of
discharge registered in register of insolvencies}.

or

*I will not grant the debtor *his/her discharge from this protected trust deed and their
debts and | have notified the debtor in writing of the fact and reasons for this
decision. The debtor is liable to pay the balance of all debts owed to creditors at the
date | am discharged as trustee.

Application

The trustee hereby applies to the creditors for *his/her discharge from office. (See
Note 5)

Signed (trustee)
Name (trustee)
Date

* delete as appropriate
Notes

1. This form must be sent to all creditors who acceded, or who are treated as
having acceded, to the protected trust deed not more than 28 days after the
date on which the trustee makes the final distribution of the debtor's estate
and at the same time, a copy must be sent to the Accountant in Bankruptecy.

2. Total realisation from assets should exclude the value of any security and
realisation costs.

3. If the final total ‘fixed administration fee’ exceeds the expected fixed
administration fee (Form 3) a copy of the creditors’, or the Accountant in
Bankruptcy’s, approval to increase this fee, must be submitted with the
Form 6.

4. This fee must be calculated using the % figures declared in Form 3 (Rows 2,
3and 4).
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5. The trustee will be discharged from office if a majority in value of creditors
agree to the application. A creditor who does not respond within 14 days from
the date of this Form is deemed to have agreed to the trustee’s discharge.
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Form 7 Regulation 25(8)

TRUSTEE STATEMENT OF REALISATION AND DISTRIBUTION OF
ESTATE UNDER A PROTECTED TRUST DEED

The Protected Trust Deeds (Scotland) Regulations 2013

AiB Reference Number:

Statement (see Note 1)
A trust deed was granted by
Insert debtor's name

Insert debtor's address

Town
County
Post Code

on (insert date) conveying [(to the extent specified in section 5(4A) of the
Bankruptcy (Scotland) Act 1985)] *his/her estate(s) to

me, Insert insolvency practitioner's name
Insert business address

Town
County
Post Code

as trustee for the benefit of *his/her creditors generally

Averment
| confirm that
1. the creditors consented to my discharge as trustee on (insert date)

2. the debtor's estate has been distributed in accordance with the information
provided in Form 6,*

or

the following is a revised statement of my final realisation and distribution of
the debtor’s estate:*

* Delete as appropriate
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Final Total | Expected Variance
(Form 3) | (Col1-Col2)
A | Number of contributions in -
gathered
B | Total realisations from £ £ £
contributions
C | Realisation from moveable £ £ £
assets
D | Realisation from heritable £ £ £ See Note 2
assets (see hote 3
B Tatal assot realisations & 5 £ c+D
F Total Bank intara=t £
G Sross realisation £ B+E+F
H  Trmasteo's remuneration taken | £ £ £ Seee Mote 3
[fived administration fae’
I Trusteo's romuneration taken | £ £ £ Seo Mot 4
[%h of assets and contributions
raalizad]
J  Cwtlaye (induding statutory £ T E
fgms + Third Parly fee paid]
K Total costs of administration £ £ £ H+ 1+
L Met realisation £ £ £ G-k
M Dividand paid to ordinary RE pE e L' ¢ 100
croditars
W Amount paid ta profarrcd £ £ £
creditars.
2 Total debts dus £ & £
F' Revorsion to debtar £
2 Total funds consigned £

| reqjuest that my dizcharge as trustee s registered in the regizter of inschencies.

Signad itrustag)

hame (trostes)

Date

Notes

1. This form must be completed and sent to the Accountant in Bankruptcy within

28 days of the date on which the trustee has received his or her discharge
from the creditors, regardless of whether there were any distributed to the
creditors.
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Total realisation from assets should exclude the value of any security and
realisation costs.

If the final total ‘fixed administration fee’ exceeds the fixed administration fee
(set out in Form 3) a copy of the creditors’, or the Accountant in Bankruptey's,
approval to increase this fee, must be submitted with Form 6.

This fee must be calculated using the % figures declared in Form 3 (Rows 2,
3and 4).
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EXPLANATORY NOTE
(This note is not part of the Regulations)

These Regulations make provision about how volyritaist deeds entered into by debtors for the
benefit of their creditors become protected frorioachby creditors, the consequences of a trust
deed being granted that status, the rights of texlithe discharge of the debtor and trustee from
the trust deed, and the administration of trustidee

Trust deeds can be protected under paragraph Bhefd8le 5 to the Bankruptcy (Scotland) Act
1985 as amended by the Bankruptcy and DiligencéSatotland) Act 2007 and section 10 of the
Home Owner and Debtor Protection (Scotland) Acti201

Regulation 3 provides that a trust deed has prdestatus from the date when it is registered in
the Register of Insolvencies by the Accountant aniBuptcy, who must record the deed
following receipt of certain documents from thestae (regulation 11). Before registration certain
conditions require to be met, set down in regufetié to 10—

¢ Regulation 4 states who can and cannot be a deht®r a trust deed and regulation 5
states who can be a trustee under such deeds.

* Regulation 6 prescribes additional conditions fortrust deed which excludes a
dwellinghouse: the trustee must provide the dedbaor secured creditor with a valuation,
the debtor consent to the trustee dealing witlsdweired creditor and the secured creditor
consent, using consent Form 1A.

«  After the trust deed is signed by the debtor testant must be signed by the trustee and
the debtor (regulation 7(3)(c)) confirming that thestee provided the debtor with advice
about the effect of the trust deed and that theaodedmreed in the trust deed to estate
acquired after the grant of the trust deed (i.quaenda) going to the trustee (regulation
7(1)(b)). The trust deed must contain further detéi a debtor's dwellinghouse is
excluded (regulation 7(2)).

«  Where a contribution from the debtor’'s incomeaken, under regulation 8 it must be
payable under the trust deed for the “payment péd 48 months unless that period is
varied.

e The creditors must be notified through publication registration in the Register of
Insolvencies (regulation 9).

*« Not later than 7 days after the notice is publishthe trustee must send certain
documents to the creditors who have 5 weeks tacglgaed unless the majority in number
(or not less than one third in value) do not seohjthey are deemed to accede to the
trust deed (regulation 10). The definition of “fieil creditors” in regulation 2 makes
clear with regulation 10(2) that a secured creditoan excluded dwellinghouse cannot
vote for these purposes. Where a dwellinghousexituéed, other creditors receive
additional information on the effect of an exclusan any dividend, on any trust deeds in
the previous 6 months, on the value of the exclutigellinghouse and on the debt owed
to the secured creditor.

Regulation 11 provides that the trustee must sefadration on all trust deeds, including on any
dwellinghouse excluded, to the Accountant in Baptay, within 4 week time limit. It also
provides for when the Accountant in Bankruptcy nregister the trust deed as protected.

Regulations 12 to 18 provide for the consequen€estaust deed becoming protected, including
the consequences of a trust deed becoming protéatedsecured creditor who has consented to
the exclusion (regulation 12(3)), the circumstancewhich a qualified creditor can petition for
sequestration (regulation 17) and which creditars &pply to the courts (regulation 18).

Regulations 19 to 23 deal with the administratidnthe trust deed. Regulation 19 gives the
Accountant in Bankruptcy power to give directionsthe trustee as to how the administration
should be conducted, with intimation of the ternigh® direction to the debtor and creditors.
Regulation 20 requires the trustee to provide metion to the trustee and the Accountant in
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Bankruptcy as required and the trustee can be texpdo the sheriff for failures, and subject to
censure or other orders. Under regulation 21, riietee is required to send statements of account
to the debtor, creditors and the Accountant in Bapicy. The trustee is also required to send a
report on the management of the trust deed to tteodntant in Bankruptcy. The trustee cannot
take any contribution from income from social séguipenefit (regulation 21(4)). Regulation 22
stipulates documents the trustee must retain fond2ths after the trustee’s discharge.

Regulation 23 deals with the trustee’s remunerafite remuneration must consist of a fixed fee
and an additional fee based on a percentage ofsassdised together with outlays, subject to
unforeseen circumstances. The fee can include reration for work done in seeking a secured
creditor’'s consent prior to a trust deed becomirmggeted. The Accountant in Bankruptcy may, at
any time, audit the trustee’s accounts and fixahays of the trustee in the administration of the
trust.

Regulation 24 sets out the conditions which musnbefor a debtor to be discharged of debts and
obligations under the protected trust deed. If thaye been met, the trustee must send a letter of
discharge to the debtor. Refusal to sell a dwdilngse as defined in section 5(4AA) of the 1985
Act or a family home as defined in section 40(4)haf 1985 Act is not treated as failure to meet a
debtor’s obligations. Once the Accountant in Bapkey receives a copy of the letter, the debtor’s
discharge must be recorded in the Register of Wesmies and the discharge is effective from that
date. If the trustee decides a debtor is not drgelth the debtor may appeal to the sheriff. Student
loans cannot be discharged under a protecteddeest.

Regulation 25 deals with the discharge of the ¢éisind defines the date of the final distribution
(only for the purposes of regulation 25) includimbat actions must be carried out by the trustee
once discharged. A trustee can still seek dischatgge a creditor has not yet collected the funds
of the distribution, provided the funds have belt@d beyond the control of the trustee.

Regulation 26 provides for electronic delivery otines and other documents and a presumption
for when electronic delivery is taken to have ooedr

Regulation 27 allows inter alia appeals to be madéhe debtor, creditor or trustee to the sheriff
by way of summary application against any refusatie Accountant to register a trust deed on
the ground that the Accountant is not satisfied th@enditure allowed or a contribution from
income is appropriate under regulation 11(2)(c)pddd is also allowed against any determination
by the Accountant in Bankruptcy fixing the remuriiena payable to the trustee, or any direction
by the Accountant to the trustee as to the conofuitte administration of the trust deed.

Regulation 28 provides for a general direction-mglpower of the sheriff on the application of
any interested party.

Regulation 29 amends fees payable under the Baigkréees etc. (Scotland) Regulations 2012 in
respect of protected trust deeds.

Regulation 30 revokes the Protected Trust DeedstléBel) Regulations 2008 and an amending
instrument, which these Regulations replace, subjethe saving in regulation 31(1) under which
those Regulations will continue to apply to truseds granted before 28th November 2013 and a
transitional modification in regulation 30(2) whicbrrects an error in those Regulations as they
will continue to apply to those trust deeds.

A Business and Regulatory Impact Assessment has frepared for these Regulations. Copies
can be obtained from the Accountant in Bankrupteyebsite: http://www.aib.gov.uk.

© Crown copyright 2013

Printed in the UK by The Stationery Office Limitadder the authority and superintendence of Cartib;Tthe Queen’s Printer
for Scotland.
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