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PART III
CORPORATE CODE

Shares

Power of court to rectify register

51.—(1)  An application to the court may be made under this regulation if –
(a) the name of any person is, without sufficient cause, entered in or omitted from the register

of shareholders of an open-ended investment company;
(b) default is made as to the details contained in any entry on the register in respect of a

person’s holding of shares in the company; or
(c) default is made or unnecessary delay takes place in amending the register so as to reflect

the fact of any person having ceased to be a shareholder.
(2)  An application under this regulation may be made by the person aggrieved, by any shareholder

of the company or by the company itself.
(3)  The court may refuse the application or may order rectification of the register of shareholders

and payment by the company of any damages sustained by any party aggrieved.
(4)  On such an application the court may decide any question necessary or expedient to be decided

for rectification of the register of shareholders including, in particular, any question relating to the
right of a person who is a party to the application to have his name entered in or omitted from the
register (whether the question arises as between shareholders and alleged shareholders or as between
shareholders or alleged shareholders on the one hand and the company on the other hand).


