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SCHEDULE

The Scheme

Part II

Payment

Entitlement to and amount of stage payments

2.—(1) The amount of any payment by way of instalments or stage or periodic payments in
respect of a relevant period shall be the difference between the amount determined in accordance
with sub-paragraph (2) and the amount determined in accordance with sub-paragraph (3).

(2) The aggregate of the following amounts—

(a) an amount equal to the value of any work performed in accordance with the relevant
construction contract during the period from the commencement of the contract to the end of the
relevant period (excluding any amount calculated in accordance with paragraph (b));

(b) where the contract provides for payment for materials, an amount equal to the value of any
materials manufactured on site or brought onto site for the purposes of the works during the period
from the commencement of the contract to the end of the relevant period; and

(c) any other amount or sum which the contract specifies shall be payable during or in respect of
the period from the commencement of the contract to the end of the relevant period.

(3) The aggregate of any sums which have been paid or are due for payment by way of
instalments, stage or periodic payments during the period from the commencement of the contract
to the end of the relevant period.

(4) An amount calculated in accordance with this paragraph shall not exceed the difference
between—

(a) the contract price; and

(b) the aggregate of the instalments or stage or periodic payments which have become due.



