
Document Generated: 2023-05-29
Status:  This is the original version (as it was originally made). This
item of legislation is currently only available in its original format.

EXPLANATORY NOTE

(This note is not part of the Regulations.)

Sections 508A and 508B of the Income and Corporation Taxes Act 1988 make provision conferring
relief from corporation tax on companies that invest in housing. Under the scheme relief from
corporation tax will be afforded to a company that is an investment trust and has eligible rental
income deriving from lettings by the company of eligible properties let on assured tenancies.
These regulations prescribe the requirements and conditions with which a tenancy of a dwelling-
house in Northern Ireland must comply if it is to be an “assured tenancy” within the meaning of
the above-noted sections.
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