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The Companies (Disclosure of Directors' Interests) (Exceptions) No. 2
Regulations (Northern Ireland) 1979

Made
Coming into operation

27th June 1979 .
31st July 1979

The Department of Commerce, in exercise of the powers conferred ,on. it
by Article 37(1) of the Companies (Northern Ireland) Order 1978(~) ("the
Order of 1978"). hereby makes the following regulations:

Citation and commencement
1. These regulations may be cited as the Companies (Disclosure of
Directors' Interests) (Exceptions) No.2 Regulations (Northern Ireland) 1979
and shall come into operation on 31st July 1979.
Exceptions
2. Article 37(1) of the Order of 1978 shall not require notification:(a) of interests in shares in. or debentures of. a society registered under
the Industrial and Provident Societies Act (Northern Ireland) 1969(b)
or deemed to be so registered by virtue of section 4 of that Act;
(b) of interests in shares or debentures of a person in his capacity as
trustee of. or as a beneficiary under. a trust relating exclusively to:(i) a superannuation fund approved (whether as to the whole or a
part thereof) under section ZOg of the Income and Corporation
Taxes Act 1970(c); or
(ii) a retirement benefits scheme in relation to which section 221(2) of
that Act has effect; or
(iii) a scheme the whole of which is an excepted provident fund or staff
assurance scheme or other similar scheme. as defined in section
224 of that Act; or
(iv) a statutory superannuation scheme as so defined;
(c) of anY event occurring in relation to any such shares or debentures as
are mentioned in (a) or in relation to any person in any such capacity
as is mentioned in (b).
Sealed with the Official Seal of the Departnient of Commerce for Northern
Ireland on 27th. June 1979.
(L.s.)

W. T. McCrory
Assistant Secretary

(a) S.I. 1978/1042 (N.l. 12) [the relevant enabling provision of this Order was brought
into operation on 18th June 1979 by S.R. 1979 No. 191 (C. 8y!
(b) 1969 c. 24 (N.l.)
(e) 1970 c. 10
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EXPLANATORY NOTE

(This note is not part of the Regulations, but is intended to indicate
their general purport.)
Article 37(1) of the Companies (Northern Ireland) Order 1978 obliges a
director of a company to notify the company of the subsistence of interests
of his in and matters connected with securities issued by that company or its
subsidiary or holding company or a subsidiary of its holding company. These
Regulations relieve a director from that obligation where the interests are in
securities of an industrial and provident society or arise in relation to the
director's holding of office as a trustee of ot being a beneficiary under certain
pension schemes.

