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SCHEDULES

SCHEDULE 11

THE TRANSFER SCHEME
Modification of the transfer scheme

3.—(1) If, at any time after the transfer date but before the successor company has ceased to
be wholly owned by the Crown, it appears to the Department that it is appropriate to do so, it
may by order provide for the scheme to be deemed for all purposes to have been made with such
modifications as may be provided for in the order.

(2) At any time after the successor company has ceased to be wholly owned by the Crown,
the Department and the successor company may agree in writing that the scheme shall be deemed
to have been made with such modifications as may be provided for in the agreement; and on the
making of such agreement the scheme shall be deemed for all purposes to have been made with
such modifications.

(3) The power under this paragraph to provide by order or agreement for the modification of the
transfer scheme shall be exercisable for the purpose only of making provision that could originally
have been made by the scheme.
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