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STATUTORY INSTRUMENTS

1994 No. 426

The Airports (Northern Ireland) Order 1994

PART V
TRANSFER OF UNDERTAKING OF

NORTHERN IRELAND AIRPORTS LIMITED

Finances of the successor company

Government guarantees for loans made to the successor company

64.—(1)  Subject to Article 66, the Department may guarantee, in such manner and on such terms
as the Department may think fit, the repayment of the principal of, the payment of interest on, and
the discharge of any other financial obligation in connection with, any sums which are borrowed
from a person other than the Department by the successor company at any time before it ceases to
be wholly owned by the Crown.

(2)  Immediately after a guarantee is given under this Article, the Department shall lay a statement
of the guarantee before the Assembly; and immediately after any sum is issued for fulfilling a
guarantee so given, the Department shall so lay a statement relating to that sum.

(3)  Any sums required by the Department for fulfilling a guarantee under this Article shall be
charged on and issued out of the Consolidated Fund.

(4)  The Department of Finance and Personnel may borrow money for the purpose of providing
for issues out of the Consolidated Fund under paragraph (3).

(5)  If any sums are issued in fulfilment of a guarantee given under this Article the successor
company shall make to the Department, at such times and in such manner as the Department may
direct,—

(a) payments of such amounts as the Department may direct in or towards repayment of the
sums so issued; and

(b) payments of interest on what is outstanding for the time being in respect of sums so issued
at such rate as the Department may direct.


