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STATUTORY INSTRUMENTS

1994 No. 426

The Airports (Northern Ireland) Order 1994

PART V
TRANSFER OF UNDERTAKING OF

NORTHERN IRELAND AIRPORTS LIMITED

Introductory

Interpretation of this Part

50.—(1)  In this Part—
“debenture” includes debenture stock;
“the Holding Company” means the Northern Ireland Transport Holding Company established
under section 47 of the Transport Act (Northern Ireland) 1967F1;
“NIAL” means the subsidiary of the Holding Company incorporated under the name of
Northern Ireland Airports Limited;
“securities”, in relation to a company, includes shares, debentures, bonds and other securities
of the company, whether or not constituting a charge on the assets of the company;
“shares” includes stock;
“statutory accounts” means any accounts (including group accounts) prepared by a company
for the purpose of any provision of [F2the Companies Acts (as defined in section 2 of the
Companies Act 2006)];
“the successor company” has the meaning assigned to it by Article 51(1);
“the transfer date” has the meaning assigned to it by Article 54(2);
“transferee”, in relation to any transfer of assets and liabilities effected under Article 54, means
the body to which they are so transferred;
“transfer scheme” has the meaning assigned to it by Article 54(1).

(2)  Subject to Article 54(5), in this Part any reference to the Crown is a reference to the Crown
in right of Her Majesty's Government in Northern Ireland.

(3)  A company shall be regarded for the purposes of this Part as wholly owned by the Crown at
any time when none of the issued shares in the company is held otherwise than—

(a) by, or by a nominee of, the Department or the Department of Finance and Personnel; or
(b) by a company which is itself wholly owned by the Crown.

(4)  Any reference in this Part (except Article 52) to assets and liabilities of NIAL—
(a) is a reference to assets and liabilities to which NIAL is entitled or subject immediately

before the transfer date, whether or not capable of being transferred or assigned by NIAL;
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(b) in relation to assets which consist of property of NIAL, is a reference to property whether
situated in Northern Ireland or elsewhere; and

(c) in relation to assets which consist of other rights and to liabilities of NIAL, is a reference
to rights to which NIAL is entitled, or (as the case may be) liabilities to which NIAL is
subject, whether under the law of Northern Ireland or under the law of any country or
territory outside Northern Ireland.

(5)  Paragraph (4) applies to airport assets and airport liabilities of the Holding Company as it
applies to assets and liabilities of NIAL, but with the substitution for references to NIAL of references
to the Holding Company.

(6)  In this Part references to “airport assets” and “airport liabilities” of the Holding Company are
references, respectively, to the assets and liabilities of the Holding Company which, either wholly
or in part, subsist for the purposes of, or in connection with, or are otherwise attributable to, the
functions exercisable by the Holding Company immediately before the transfer date by virtue of
section 16 of the Aerodromes Act (Northern Ireland) 1971F3.

F1 1967 c.37 (NI)
F2 Art. 50(1): words in the definition of "statutory accounts" substituted (6.4.2008) by Companies Act

2006 (Consequential Amendments etc) Order 2008 (S.I. 2008/948), arts. 2(2), 3(1)(b), Sch. 1 para.
197(3) (with arts. 6, 11, 12)

F3 1971 c.16 (NI)
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