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STATUTORY INSTRUMENTS

1990 No. 1504

The Companies (No. 2) (Northern Ireland) Order 1990

PART V
FINANCIAL MARKETS AND INSOLVENCY

Supplementary provisions

Construction of references to parties to market contracts

108.—(1)  Where a person enters into market contracts in more than one capacity, the provisions
of this Part apply (subject as follows) as if the contracts entered into in each different capacity were
entered into by different persons.

(2)  References in this Part to a market contract to which a person is a party include (subject as
follows, and unless the context otherwise requires) contracts to which he is party as agent.

(3)  The Secretary of State may by regulations—
(a) modify or exclude the operation of paragraphs (1) and (2), and
(b) make provision as to the circumstances in which a person is to be regarded for the purposes

of those provisions as acting in different capacities.
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