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STATUTORY INSTRUMENTS

1985 No. 1205

The Credit Unions (Northern Ireland) Order 1985

Rules

Amendment or registered rules

10.—(1)  The rules of a credit union shall not be amended except by a resolution passed by not
less than two-thirds of the members present at a general meeting called for the purpose after the
giving of such notice as is by the rules required for such a resolution.

(2)  Subject to paragraph (3), any amendment of a credit union's rules as for the time being
registered under this Order shall not be valid until the amendment has been so registered, for which
purpose there shall be sent to the [F1FCA] 2 copies of the amendment signed by 3 members and the
secretary of the credit union.

(3)  Paragraph (2) shall not apply to a change in the situation of a credit union's registered office
or in the name of a credit union; but—

(a) notice of any change in the situation of a credit union's registered office shall, not later
than 14 days from the date of that change, be sent to the [F2FCA] ; and

(b) where such a notice is duly sent, or where a change in the name of a credit union is made
in accordance with Article 7, the change in the situation of the credit union's registered
office or, as the case may be, the change in the credit union's name shall be registered by
the [F2FCA] as an amendment of the credit union's rules.

(4)  Subject to paragraph (7), the [F3FCA] , on being satisfied that any amendment of a credit
union's rules is not contrary to the provisions of this Order, shall issue to the credit union in respect
of that amendment an acknowledgement of registration [F4, bearing the FCA’s seal,] which shall be
conclusive evidence that it is duly registered.

(5)  Notwithstanding anything in the rules of any credit union, the board of directors of a credit
union may by resolution passed during the appropriate period make such amendments of the rules
of the credit union as may be consequential on the provisions of this Order.

(6)  For the purposes of paragraph (5) the appropriate period, in relation to any credit union, shall
be whichever is the longer of the following two periods, that is to say—

(a) a period of 1 year beginning with the date of the coming into operation of this Article, and
(b) a period beginning with the date of the coming into operation of this Article and ending

with the date on which an amendment of the rules of that credit union is first registered
after that date under paragraph (4).

(7)  Notwithstanding anything in paragraph (4), after the end of 1 year beginning with the date of
the coming into operation of this Article, the [F5FCA] shall not be required to register any amendment
of a credit union's rules unless such consequential amendments of the rules of that credit union as
are mentioned in paragraph (5) either have been made before the application for registration of that
amendment or are to be effected by that amendment.
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F1 Word in art. 10(2) substituted (6.4.2018 immediately after 2016 c. 16 (N.I.), s. 8(2) comes into force)
by The Financial Services Act 2012 (Mutual Societies) Order 2018 (S.I. 2018/323), art. 1, Sch. 3 para.
2(g) (with art. 3)

F2 Word in art. 10(3) substituted (6.4.2018 immediately after 2016 c. 16 (N.I.), s. 8(2) comes into force)
by The Financial Services Act 2012 (Mutual Societies) Order 2018 (S.I. 2018/323), art. 1, Sch. 3 para.
2(g) (with art. 3)

F3 Word in art. 10(4) substituted (6.4.2018 immediately after 2016 c. 16 (N.I.), s. 8(2) comes into force)
by The Financial Services Act 2012 (Mutual Societies) Order 2018 (S.I. 2018/323), art. 1, Sch. 3 para.
2(g) (with art. 3)

F4 Words in art. 10(4) substituted (6.4.2018 immediately after 2016 c. 16 (N.I.), s. 8(2) comes into force)
by The Financial Services Act 2012 (Mutual Societies) Order 2018 (S.I. 2018/323), art. 1, Sch. 3 para.
8 (with art. 3)

F5 Word in art. 10(7) substituted (6.4.2018 immediately after 2016 c. 16 (N.I.), s. 8(2) comes into force)
by The Financial Services Act 2012 (Mutual Societies) Order 2018 (S.I. 2018/323), art. 1, Sch. 3 para.
2(g) (with art. 3)
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Changes and effects yet to be applied to the whole Order associated Parts and
Chapters:
Whole provisions yet to be inserted into this Order (including any effects on those
provisions):
– Sch.1 Pt.I amended by S.I. 1996/2653 art.2(b)
– Sch.1 Pt.I rev.in pt. by S.I. 1996/2653 art.2(a)
– Sch. 1 Pt. 1 words inserted by S.I. 1996/2653 art. 2(b)
– Sch. 1 Pt. 1 words omitted by S.I. 1996/2653 art. 2(a)
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