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STATUTORY INSTRUMENTS

1982 No. 1083

The Industrial Development (Northern Ireland) Order 1982

PART VI
MISCELLANEOUS AND SUPPLEMENTARY

Miscellaneous

Grants for stimulating or assisting industrial development

30.—(1) The Department may make to—
Sub-para. (a) rep. by 2002 c. 1 (NI)

(b) any". . . body or person specified in an order made, subject to affirmative resolution, by
the Department with the consent of the Department of Finance and Personnel,

grants of such amount and on such terms and conditions (including conditions for repayment) as the
Department may consider proper, for the purpose of enabling that body or person to stimulate or
assist industrial enterprise, the development of industry or the provision of employment.

(2) If the Department is satisfied that a body or person to whom it has made a grant under
paragraph (1) is unable to fulfil any written contract entered into or written offer or written
undertaking made for the purpose mentioned in that paragraph, the Department may make such
arrangements as it considers expedient for the purpose of safeguarding the interests of any other
person who has entered into a written contract with that body or person or has incurred liabilities in
pursuance of a written undertaking or written offer made by that body or person.

F1  2002c. 1 (NI

Transfer to Department of publicly owned securities

31.—(1) The Department shall have power to accept, in accordance with arrangements approved
by the Department of Finance and Personnel, the transfer to the Department of any publicly owned
securities on such terms and conditions as may be agreed to in relation to the transfer.

(2) For the purposes of this Article securities are publicly owned if they are held—
(a) by or on behalf of the Crown; or

(b) by a company all of whose shares are held by or on behalf of the Crown or by a wholly
owned subsidiary of such a company; or

(c) by any corporation constituted by or under any statutory provision under which an industry
is carried on by that corporation under national ownership or control; or

(d) by a wholly owned subsidiary of any such corporation.

(3) In this Article “wholly owned subsidiary” has the meaning[™ given by Article 4(2) of the
Companies (Northern Ireland) Order 1986].
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F2  1990NI 10

Art. 32 rep. by 2002 c. 1 (NI)
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