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S C H E D U L E S

[F1SCHEDULE 1A

INCORPORATED PRACTICES: SUPPLEMENTARY PROVISIONS

F1 1989 NI 14

Interest on clients' money

10.—(1)  Where regulations made under Article 33 and containing any such provision as is
referred to in Article 34(1)(a)(i) are applied to recognised bodies in accordance with Article 26A(2)
(f), then, except as provided by the regulations and subject to sub#paragraph (2), a recognised body
which in pursuance of the regulations maintains an account in which it keeps money received or
held for or on account of its clients generally shall not be liable to account to any person for interest
received by it on money in that account.

(2)  Nothing in any such regulations or in sub#paragraph (1) shall—
(a) affect any arrangement in writing between a recognised body and any of its clients as to

the application of the client's money or interest on it; or
(b) apply to money received by a recognised body being money subject to a trust of which

the body is a trustee.]
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