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S C H E D U L E S

SCHEDULE 1

MINOR AND CONSEQUENTIAL AMENDMENTS

PART 1
AMENDMENTS CONSEQUENTIAL ON SECTION 1

The Credit Unions (Northern Ireland) Order 1985 (NI 12)

5. In Article 16 (remedy for debts from members) after paragraph (2) insert—
“(3)  Where any debt arises in respect of shares held by, or a loan made

to, an individual who is a corporate member, paragraphs (1) and (2) are to
be read subject to Articles 23(2A) and (2B) (transfer of shares) and 28(1C)
and (1D) (transfer of loans).”.
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