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S c h e d u l e s

SCHEDULE 4

Pension Protection Fund

Pension compensation sharing: postponement of compensation

35.—(1)  Paragraph 17 (annual increase in periodic compensation) is amended
as follows.

(2)  In sub-paragraph (4) in the definition of “the underlying rate”—
(a) omit “and” at the end of paragraph (a), and
(b) after that paragraph insert—

“(aa)   so much of any actuarial increase under paragraph 16A as
relates to the amount in paragraph (a), and”.

(3)  In sub-paragraph (7)—
(a) after “references in” insert “ paragraph (a) of ”, and
(b) at the end insert “ (and paragraph (aa) of the definition applies

accordingly). ”.
(4)  After sub-paragraph (7) insert—

“(7A)  Where the commencement of periodic compensation has been
postponed by virtue of paragraph 16A, this paragraph applies as if the
transferee first becomes entitled to the periodic compensation on the day on
which the periodic compensation commences.”.

Commencement Information
I1 Sch. 4 para. 35 in operation at 27.3.2013 by S.R. 2013/83, art. 2(b)(iii)

1

http://www.legislation.gov.uk/id/nia/2012/3/schedule/4/paragraph/35
http://www.legislation.gov.uk/id/nisr/2013/83
http://www.legislation.gov.uk/id/nisr/2013/83/article/2/b/iii


Changes to legislation: 
There are currently no known outstanding effects for the Pensions Act (Northern
Ireland) 2012, Paragraph 35.


