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Directive (EU) 2019/2162 of the European Parliament and of the Council of 27
November 2019 on the issue of covered bonds and covered bond public supervision
and amending Directives 2009/65/EC and 2014/59/EU (Text with EEA relevance)

TITLE II

STRUCTURAL FEATURES OF COVERED BONDS

CHAPTER 2

Cover pool and coverage

Section I

Eligible assets

Article 9

Joint funding

1 Member States shall allow eligible cover assets that were originated by a credit
institution and have been purchased by a credit institution issuing covered bonds to be used as
cover assets for the issue of covered bonds.

Member States shall regulate such purchases in order to ensure that the requirements
set out in Articles 6 and 12 are met.

2 Without prejudice to the requirement set out in the second subparagraph of paragraph
1 of this Article, Member States may allow transfers by way of financial collateral arrangement
pursuant to Directive 2002/47/EC.

3 Without prejudice to the requirement set out in the second subparagraph of paragraph
1, Member States may also allow assets that were originated by an undertaking that is not a
credit institution to be used as cover assets. Where Member States exercise that option, they
shall require that the credit institution issuing the covered bonds either assess the credit-granting
standards of the undertaking which originated the cover assets, or itself perform a thorough
assessment of the borrower’s creditworthiness.


