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Directive (EU) 2015/849 of the European Parliament and of the Council of
20 May 2015 on the prevention of the use of the financial system for the
purposes of money laundering or terrorist financing, amending Regulation
(EU) No 648/2012 of the European Parliament and of the Council, and
repealing Directive 2005/60/EC of the European Parliament and of the
Council and Commission Directive 2006/70/EC (Text with EEA relevance)

CHAPTER VII

FINAL PROVISIONS
Article 63

Point (d) of paragraph 2 of Article 25 of Regulation (EU) No 648/2012 of the European
Parliament and the Council® is replaced by the following:

(d) the CCP is established or authorised in a third country that is not considered, by the
Commission in accordance with Directive (EU) 2015/849 of the European Parliament
and of the Council®, as having strategic deficiencies in its national anti-money
laundering and counter financing of terrorism regime that poses significant threats to
the financial system of the Union..

Article 64
1 The power to adopt delegated acts is conferred on the Commission subject to the
conditions laid down in this Article.
2 The power to adopt delegated acts referred to in Article 9 shall be conferred on the

Commission for an indeterminate period of time from 25 June 2015.

3 The power to adopt delegated acts referred to in Article 9 may be revoked at any
time by the European Parliament or by the Council. A decision to revoke shall put an end to
the delegation of the power specified in that decision. It shall take effect on the day following
the publication of the decision in the Official Journal of the European Union or at a later date
specified therein. It shall not affect the validity of any delegated acts already in force.

4 As soon as it adopts a delegated act, the Commission shall notify it simultaneously to
the European Parliament and to the Council.

5 A delegated act adopted pursuant to Article 9 shall enter into force only if no objection
has been expressed either by the European Parliament or the Council within a period of one
month of notification of that act to the European Parliament and the Council or if, before
the expiry of that period, the European Parliament and the Council have both informed the
Commission that they will not object. That period shall be extended by one month at the
initiative of the European Parliament or of the Council.

[ Article 64a

1 The Commission shall be assisted by the Committee on the Prevention of Money
Laundering and Terrorist Financing (the ‘Committee’) as referred to in Article 23 of Regulation
(EU) 2015/847 of the European Parliament and of the Council®. That committee shall be a
committee within the meaning of Regulation (EU) No 182/2011%.



2 Directive (EU) 2015/849 of the European Parliament and of the Council of 20...
CHAPTER VIl
Document Generated: 2023-10-09
Status: EU Directives are being published on this site to aid cross referencing from UK legislation. After
IP completion day (31 December 2020 11pm) no further amendments will be applied to this version.

2 Where reference is made to this paragraph, Article 5 of Regulation (EU) No 182/2011
shall apply.]

Textual Amendments
F1  Inserted by Directive (EU) 2018/843 of the European Parliament and of the Council of 30 May
2018 amending Directive (EU) 2015/849 on the prevention of the use of the financial system for
the purposes of money laundering or terrorist financing, and amending Directives 2009/138/EC and
2013/36/EU (Text with EEA relevance).

[FArticle 65

1 By 11 January 2022, and every three years thereafter, the Commission shall draw up
a report on the implementation of this Directive and submit it to the European Parliament and
to the Council.

That report shall include in particular:
a an account of specific measures adopted and mechanisms set up at Union and Member
State level to prevent and address emerging problems and new developments presenting
a threat to the Union financial system,;

b follow-up actions undertaken at Union and Member State level on the basis of concerns
brought to their attention, including complaints relating to national laws hampering
the supervisory and investigative powers of competent authorities and self-regulatory
bodies;

¢ an account of the availability of relevant information for the competent authorities and
FIUs of the Member States, for the prevention of the use of the financial system for the
purposes of money laundering and terrorist financing;

d an account of the international cooperation and information exchange between
competent authorities and FIUs;

e anaccount of necessary Commission actions to verify that Member States take action in
compliance with this Directive and to assess emerging problems and new developments
in the Member States;

f an analysis of feasibility of specific measures and mechanisms at Union and Member
State level on the possibilities to collect and access the beneficial ownership information
of corporate and other legal entities incorporated outside of the Union and of the
proportionality of the measures referred to in point (b) of Article 20;

g an evaluation of how fundamental rights and principles recognised by the Charter of
Fundamental Rights of the European Union have been respected.

The first report, to be published by 11 January 2022, shall be accompanied, if necessary,
by appropriate legislative proposals, including, where appropriate, with respect to
Vlrtual currencies, empowerments to set-up and maintain a central database registering
users’ identities and wallet addresses accessible to FIUs, as well as self-declaration
forms for the use of virtual currency users, and to improve cooperation between Asset
Recovery Offices of the Member States and a risk-based application of the measures
referred to in point (b) of Article 20.

2 By 1 June 2019, the Commission shall assess the framework for FIUs’ cooperation
with third countries and obstacles and opportunities to enhance cooperation between FIUs in
the Union including the possibility of establishing a coordination and support mechanism.

3 The Commission shall, if appropriate, issue a report to the European Parliament and to
Council to assess the need and proportionality of lowering the percentage for the identification
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of beneficial ownership of legal entities in light of any recommendation issued in this sense
by international organisations and standard setters with competence in the field of preventing
money laundering and combating terrorist financing as a result of a new assessment, and present
a legislative proposal, if appropriate.|

Textual Amendments
F2  Substituted by Directive (EU) 2018/843 of the European Parliament and of the Council of 30 May
2018 amending Directive (EU) 2015/849 on the prevention of the use of the financial system for
the purposes of money laundering or terrorist financing, and amending Directives 2009/138/EC and
2013/36/EU (Text with EEA relevance).

Article 66
Directives 2005/60/EC and 2006/70/EC are repealed with effect from 26 June 2017.

References to the repealed Directives shall be construed as references to this Directive
and shall be read in accordance with the correlation table set out in Annex 1V.

Article 67

[*1 Member States shall bring into force the laws, regulations and administrative
provisions necessary to comply with this Directive by 26 June 2017.

Member States shall apply Article 12(3) as of 10 July 2020.

Member States shall set up the registers referred to in Article 30 by 10 January 2020 and
the registers referred to in Article 31 by 10 March 2020 and the centralised automated
mechanisms referred to in Article 32a by 10 September 2020.

The Commission shall ensure the interconnection of registers referred to in Articles 30
and 31 in cooperation with the Member States by 10 March 2021.

Member States shall immediately communicate the text of the measures referred to in
this paragraph to the Commission.

When Member States adopt those measures, they shall contain a reference to this
Directive or be accompanied by such a reference on the occasion of their official
publication. The methods of making such reference shall be laid down by Member
States. ]

2 Member States shall communicate to the Commission the text of the main provisions
of national law which they adopt in the field covered by this Directive.

Textual Amendments
F2  Substituted by Directive (EU) 2018/843 of the European Parliament and of the Council of 30 May
2018 amending Directive (EU) 2015/849 on the prevention of the use of the financial system for
the purposes of money laundering or terrorist financing, and amending Directives 2009/138/EC and
2013/36/EU (Text with EEA relevance).

Article 68

This Directive shall enter into force on the twentieth day following that of its publication
in the Official Journal of the European Union.
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Article 69
This Directive is addressed to the Member States.
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M
)

A3)

(4)

Regulation (EU) No 648/2012 of the European Parliament and of the Council of 4 July 2012 on
OTC derivatives, central counterparties and trade repositories (OJ L 201, 27.7.2012, p. 1).

Directive (EU) 2015/849 of the European Parliament and of the Council of 20 May 2015 on the
prevention of the use of the financial system for the purpose of money laundering or terrorist
financing, amending Regulation (EU) No 648/2012 of the European Parliament and of the
Council, and repealing Directive 2005/60/EC of the European Parliament and of the Council and
Commission Directive 2006/70/EC (OJ L 141, 5.6.2015, p. 73).”.

[F'Regulation (EU) 2015/847 of the European Parliament and of the Council of 20 May 2015 on
information accompanying transfers of funds and repealing Regulation (EC) No 1781/2006 (OJ
L 141, 5.6.2015, p. 1).]

[F'Regulation (EU) No 182/2011 of the European Parliament and of the Council of 16 February 2011
laying down the rules and general principles concerning mechanisms for control by the Member
States of the Commission’s exercise of implementing powers (OJ L 55, 28.2.2011, p. 13).]

Textual Amendments

F1

Inserted by Directive (EU) 2018/843 of the European Parliament and of the Council of 30 May
2018 amending Directive (EU) 2015/849 on the prevention of the use of the financial system for
the purposes of money laundering or terrorist financing, and amending Directives 2009/138/EC and
2013/36/EU (Text with EEA relevance).
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