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Directive (EU) 2015/849 of the European Parliament and of the Council of
20 May 2015 on the prevention of the use of the financial system for the

purposes of money laundering or terrorist financing, amending Regulation
(EU) No 648/2012 of the European Parliament and of the Council, and
repealing Directive 2005/60/EC of the European Parliament and of the

Council and Commission Directive 2006/70/EC (Text with EEA relevance)

CHAPTER II

CUSTOMER DUE DILIGENCE

SECTION 2

Simplified customer due diligence

Article 15

1 Where a Member State or an obliged entity identifies areas of lower risk, that Member
State may allow obliged entities to apply simplified customer due diligence measures.

2 Before applying simplified customer due diligence measures, obliged entities shall
ascertain that the business relationship or the transaction presents a lower degree of risk.

3 Member States shall ensure that obliged entities carry out sufficient monitoring of
the transactions and business relationships to enable the detection of unusual or suspicious
transactions.

Article 16

When assessing the risks of money laundering and terrorist financing relating to types of
customers, geographic areas, and particular products, services, transactions or delivery
channels, Member States and obliged entities shall take into account at least the factors
of potentially lower risk situations set out in Annex II.

Article 17

By 26 June 2017, the ESAs shall issue guidelines addressed to competent authorities
and the credit institutions and financial institutions in accordance with Article 16 of
Regulations (EU) No 1093/2010, (EU) No 1094/2010, and (EU) No 1095/2010 on the
risk factors to be taken into consideration and the measures to be taken in situations
where simplified customer due diligence measures are appropriate. Specific account
shall be taken of the nature and size of the business, and, where appropriate and
proportionate, specific measures shall be laid down.


