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Directive 2014/59/EU of the European Parliament and of the Council of 15 May
2014 establishing a framework for the recovery and resolution of credit institutions
and investment firms and amending Council Directive 82/891/EEC, and Directives

2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU,
2012/30/EU and 2013/36/EU, and Regulations (EU) No 1093/2010 and (EU) No

648/2012, of the European Parliament and of the Council (Text with EEA relevance)

TITLE I

SCOPE, DEFINITIONS AND AUTHORITIES

Article 1

Subject matter and scope

1 This Directive lays down rules and procedures relating to the recovery and resolution
of the following entities:

a institutions that are established in the Union;
b financial institutions that are established in the Union when the financial institution is a

subsidiary of a credit institution or investment firm, or of a company referred to in point
(c) or (d), and is covered by the supervision of the parent undertaking on a consolidated
basis in accordance with Articles 6 to 17 of Regulation (EU) No 575/2013;

c financial holding companies, mixed financial holding companies and mixed-activity
holding companies that are established in the Union;

d parent financial holding companies in a Member State, Union parent financial holding
companies, parent mixed financial holding companies in a Member State, Union parent
mixed financial holding companies;

e branches of institutions that are established outside the Union in accordance with the
specific conditions laid down in this Directive.

When establishing and applying the requirements under this Directive and when using
the different tools at their disposal in relation to an entity referred to in the first
subparagraph, and subject to specific provisions, resolution authorities and competent
authorities shall take account of the nature of its business, its shareholding structure,
its legal form, its risk profile, size and legal status, its interconnectedness to other
institutions or to the financial system in general, the scope and the complexity of its
activities, its membership of an institutional protection scheme (IPS) that meets the
requirements of Article 113(7) of Regulation (EU) No 575/2013 or other cooperative
mutual solidarity systems as referred to in Article 113(6) of that Regulation and whether
it exercises any investment services or activities as defined in point (2) of Article 4(1)
of Directive 2014/65/EU.

2 Member States may adopt or maintain rules that are stricter or additional to those laid
down in this Directive and in the delegated and implementing acts adopted on the basis of this
Directive, provided that they are of general application and do not conflict with this Directive
and with the delegated and implementing acts adopted on its basis.


