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Directive 2012/34/EU of the European Parliament and of the Council of 21 November
2012 establishing a single European railway area (recast) (Text with EEA relevance)

CHAPTER II

DEVELOPMENT OF THE UNION RAILWAYS

SECTION 1

Management independence

Article 4

Independence of railway undertakings and infrastructure managers

1 Member States shall ensure that, as regards management, administration and internal
control over administrative, economic and accounting matters, railway undertakings directly or
indirectly owned or controlled by Member States have independent status in accordance with
which they will hold, in particular, assets, budgets and accounts which are separate from those
of the State.

2 While respecting the charging and allocation framework and the specific rules
established by the Member States, the infrastructure manager shall be responsible for its own
management, administration and internal control.


