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Directive 2009/65/EC of the European Parliament and of the Council of
13 July 2009 on the coordination of laws, regulations and administrative
provisions relating to undertakings for collective investment in
transferable securities (UCITS) (recast) (Text with EEA relevance)

CHAPTER VII

OBLIGATIONS CONCERNING THE INVESTMENT POLICIES OF UCITS
Article 53

1 Without prejudice to the limits laid down in Article 56, Member States may raise the
limits laid down in Article 52 to a maximum of 20 % for investment in shares or debt securities
issued by the same body when, according to the fund rules or instruments of incorporation, the
aim of the UCITS’ investment policy is to replicate the composition of a certain stock or debt
securities index which is recognised by the competent authorities, on the following basis:

a its composition is sufficiently diversified;
b the index represents an adequate benchmark for the market to which it refers; and
¢ it is published in an appropriate manner.

2 Member States may raise the limit laid down in paragraph 1 to a maximum of 35 %
where that proves to be justified by exceptional market conditions in particular in regulated
markets where certain transferable securities or money market instruments are highly dominant.
The investment up to that limit shall be permitted only for a single issuer.



