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Council Directive 2006/67/EC of 24 July 2006 imposing an obligation
on Member States to maintain minimum stocks of crude oil and/or
petroleum products (Codified version) (Text with EEA relevance) (repealed)

Article 7

1 For the purposes of implementing this Directive, stocks may be established, under
agreements between Governments, within the territory of a Member State for the account of
undertakings, or bodies/entities, established in another Member State. It is for the Government
of the Member State concerned to decide whether to hold a part of its stocks outside its national
territory.

The Member State on whose territory the stocks are held under the framework of such
an agreement shall not oppose the transfer of these stocks to the other Member States
for the account of which stocks are held under that agreement; it shall keep a check on
such stocks in accordance with the procedures specified in that agreement but shall not
include them in its statistical summary. The Member State on whose behalf the stocks
are held may include them in its statistical summary.

Together with the statistical summary, each Member State shall send a report to the
Commission concerning the stocks maintained within its own territory for the benefit
of another Member State, as well as the stocks held in other Member States for its
own benefit. In both cases, the storage locations and/or companies holding the stocks,
quantities and product category — or crude oil — stored will be indicated in the report.

2 Drafts of the agreements mentioned in the first subparagraph of paragraph 1 shall be
sent to the Commission, which may make its comments known to the Governments concerned.
The agreements, once concluded, shall be notified to the Commission, which shall make them
known to the other Member States.

Agreements shall satisfy the following conditions:

a they must relate to crude oil and to all petroleum products covered by this Directive;

b they must lay down conditions and arrangements for the maintenance of stocks with
the aim of safeguarding control and availability of these stocks;

¢ they must specify the procedures for checking and identifying the stocks provided for,
inter alia, the methods for carrying out and cooperating on inspections;
they must as a general rule be concluded for an unlimited period;

e they must state that, where provision is made for unilateral termination, the latter shall
not operate in the event of a supply crisis and that, in any event, the Commission shall
receive prior information of any termination.

3 When stocks established under such agreements are not owned by the undertaking,
or body/entity, which has an obligation to hold stocks, but are held at the disposal of this
undertaking, or body/entity, by another undertaking, or body/entity, the following conditions
shall be met:

a the beneficiary undertaking, or body/entity, must have the contractual right to acquire
these stocks throughout the period of the contract; the methodology for establishing the
price of such acquisition must be agreed between the parties concerned;

b the minimum period of such a contract must be 90 days;

¢ storage location and/or companies holding the stocks at the disposal of the beneficiary
undertaking, or body/entity, as well as quantity and category of product, or crude oil,
stored in that location must be specified;
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d

the actual availability of the stocks for the beneficiary undertaking, or body/entity, must
be guaranteed, at all times throughout the period of the contract, by the undertaking or
body/entity holding the stocks at the disposal of the beneficiary undertaking, or body/
entity;

the undertaking, or body/entity, holding the stocks at the disposal of the beneficiary
undertaking, or body/entity, must be one which is subject to the jurisdiction of the
Member State on whose territory the stocks are situated insofar as the legal powers of
that Member State to control and verify the existence of the stocks are concerned.



