
Status: EU Directives are being published on this site to aid cross referencing from UK legislation. After
IP completion day (31 December 2020 11pm) no further amendments will be applied to this version.

Directive 2006/48/EC of the European Parliament and of the Council
of 14 June 2006 relating to the taking up and pursuit of the business
of credit institutions (recast) (Text with EEA relevance) (repealed)

TITLE II

REQUIREMENTS FOR ACCESS TO THE TAKING UP AND
PURSUIT OF THE BUSINESS OF CREDIT INSTITUTIONS

Article 11

1 The competent authorities shall grant an authorisation to the credit institution only
when there are at least two persons who effectively direct the business of the credit institution.

They shall not grant authorisation if these persons are not of sufficiently good repute or
lack sufficient experience to perform such duties.

[F1The Committee of European Banking Supervisors shall ensure the existence of
guidelines for the assessment of the suitability of the persons who effectively direct the
business of the credit institution.]
2 Each Member State shall require that:

a any credit institution which is a legal person and which, under its national law, has a
registered office shall have its head office in the same Member State as its registered
office; and

b any other credit institution shall have its head office in the Member State which granted
its authorisation and in which it actually carries on its business.

Textual Amendments
F1 Inserted by Directive 2010/76/EU of the European Parliament and of the Council of 24 November

2010 amending Directives 2006/48/EC and 2006/49/EC as regards capital requirements for the trading
book and for re-securitisations, and the supervisory review of remuneration policies (Text with EEA
relevance).
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