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Directive 2004/109/EC of the European Parliament and of the Council of
15 December 2004 on the harmonisation of transparency requirements
in relation to information about issuers whose securities are admitted
to trading on a regulated market and amending Directive 2001/34/EC

CHAPTER VI

IMPLEMENTING MEASURES

Article 27

Committee procedure

1 The Commission shall be assisted by the European Securities Committee, instituted
by Article 1 of Decision 2001/528/EC.

2 Where reference is made to this paragraph, Articles 5 and 7 of Decision 1999/468/EC
shall apply, having regard to the provisions of Article 8 thereof, provided that the implementing
measures adopted in accordance with that procedure do not modify the essential provisions of
this Directive.

The period laid down in Article 5(6) of Decision 1999/468/EC shall be set at three
months.

3 The Committee shall adopt its Rules of Procedure.

4 Without prejudice to the implementing measures already adopted by 20 January 2009
the application of the provisions of this Directive concerning the adoption of technical rules
and decisions in accordance with the procedure referred to in paragraph 2 shall be suspended.
On a proposal from the Commission, the European Parliament and the Council may renew the
provisions concerned in accordance with the procedure laid down in Article 251 of the Treaty
and, to that end, shall review them prior to the expiry of the four-year period.


