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Directive 98/26/EC of the European Parliament and of the Council of 19
May 1998 on settlement finality in payment and securities settlement systems

SECTION V

FINAL PROVISIONS

[F1Article 12a

By 28 June 2021, the Commission shall review how Member States apply this Directive
to their domestic institutions which participate directly in systems governed by the law
of a third country and to collateral security provided in connection with participation
in such systems. The Commission shall assess in particular the need for any further
amendments to this Directive with regard to systems governed by the law of a third
country. The Commission shall submit a report thereon to the European Parliament and
the Council, accompanied where appropriate by proposals for revision of this Directive.]

Textual Amendments
F1 Inserted by Directive (EU) 2019/879 of the European Parliament and of the Council of 20 May 2019

amending Directive 2014/59/EU as regards the loss-absorbing and recapitalisation capacity of credit
institutions and investment firms and Directive 98/26/EC.
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