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COUNCIL DIRECTIVE

of 31 May 1963

on the abolition of all prohibitions on or obstacles to payments for services where the only
restrictions on exchange of services are those governing such payments

(63 /340/EEC)

Programme for the abolition of restrictions on free
dom to provide services . Member States shall there
fore grant all foreign exchange authorisations needed
for the transfer of such payments ; Member States
shall enable such transfers to be made on the basis of
exchange rates ruling for payments on current trans
actions .

Article 2

THE COUNCIL OF THE EUROPEAN ECONOMIC
COMMUNITY,

Having regard to the Treaty establishing the Euro
pean Economic Community, and in particular
Articles 63 and 106 (2) thereof;

Having regard to the General Programme for the
abolition of restrictions on freedom to provide
services,1 and in particular the first paragraph of Title
V B thereof;

Having regard to the proposal from the Commission ;

Having regard to the Opinion of the European Par
liament2 ;

Having regard to the Opinion of the Economic and
Social Committee ;

Whereas most restrictions on payments relating to
the exchange of services have been abolished by
Member States and it is therefore appropriate to
complete and consolidate this liberalisation within
the Community ;

This Directive shall not derogate from the right of
Member States to verify the nature and genuineness
of payments and to take all requisite measures to
prevent infringements of their laws and regulations .

Article 3

This Directive shall apply to the services specified in
Articles 59 and 60 of the Treaty .

It shall not, however, apply to services in connection
with transport or to foreign exchange allowances for
tourists .

Article 4

HAS ADOPTED THIS DIRECTIVE :

Article 1

Member States shall , within three months of notifi
cation of this Directive, put into force the measures
required to comply with its provisions and shall
forthwith inform the Commission thereof.

Article 5

Member States shall abolish the restrictions laid
down by laws, regulations or administrative pro
visions or resulting from administrative practice, in re
spect of payment for the exchange of services where
those restrictions alone cause the provision of services
within the Community to be prohibited or impeded
to the detriment of nationals of Member States or of
companies or firms specified in Title I of the General

This Directive is addressed to the Member States .

Done at Brussels , 31 May 1963 .

For the Council

The President

Eugene SCHAUS
1 OJ No 2, 15.1.1962, p . 32/62 .
2 OJ No 33 , 4.3.1963 , p. 474/63 .


