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S C H E D U L E S .

SEVENTH SCHEDULE

PROVISIONS AS TO RELIEF FROM INCOME TAX, EXCESS PROFITS TAX AND THE
NATIONAL DEFENCE CONTRIBUTION BY WAY OF CREDIT IN RESPECT OF FOREIGN TAX.

Miscellaneous.
11 Credit shall not be allowed under the arrangements against the income tax or excess

profits tax chargeable in respect of the income or profits of any person for any year
of assessment or chargeable accounting period if he elects that credit shall not be
allowed in the case of his income or profits for that year or period.

12 Subject to the provisions of the next following paragraph, any claim for an
allowance by way of credit shall be made to the Surveyor not later than six years
from the end of the year of assessment or chargeable accounting period, as the
case may be, and, if the surveyor objects to any such claim, it shall be heard and
determined by the Special Commissioners as if it were an appeal to them against an
assessment under Schedule D, and the provisions of the Income Tax Acts relating
to the statement of a case for the opinion of the High Court on a point of law shall,
with the necessary modifications, apply accordingly.

13 Where the amount of any credit given under the arrangements is rendered excessive
or insufficient by reason of any adjustment of the amount of any tax payable either in
the United Kingdom or under the laws of any other territory, nothing in the Income
Tax Acts or in the enactments relating to excess profits tax limiting the time for
the making of assessments or claims for relief shall apply to any assessment or
claim to which the adjustment gives rise, being an assessment or claim made not
later than six years from the time when all such assessments, adjustments and other
determinations have been made, whether in the United Kingdom or elsewhere, as
are material in determining whether any and if so what credit falls to be given.


