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Directive (EU) 2019/1023 of the European Parliament and of the Council of
20 June 2019 on preventive restructuring frameworks, on discharge of debt and

disqualifications, and on measures to increase the efficiency of procedures concerning
restructuring, insolvency and discharge of debt, and amending Directive (EU)

2017/1132 (Directive on restructuring and insolvency) (Text with EEA relevance)

TITLE III

DISCHARGE OF DEBT AND DISQUALIFICATIONS

Article 21

Discharge period

1 Member States shall ensure that the period after which insolvent entrepreneurs are
able to be fully discharged from their debts is no longer than three years starting at the latest
from the date of either:

a in the case of a procedure which includes a repayment plan, the decision by a judicial
or administrative authority to confirm the plan or the start of the implementation of the
plan; or

b in the case of any other procedure, the decision by the judicial or administrative
authority to open the procedure, or the establishment of the entrepreneur's insolvency
estate.

2 Member States shall ensure that insolvent entrepreneurs who have complied with their
obligations, where such obligations exist under national law, are discharged of their debt on
expiry of the discharge period without the need to apply to a judicial or administrative authority
to open a procedure additional to those referred to in paragraph 1.

Without prejudice to the first subparagraph, Member States may maintain or introduce
provisions allowing the judicial or administrative authority to verify whether the
entrepreneurs have fulfilled the obligations for obtaining a discharge of debt.

3 Member States may provide that a full discharge of debt does not hinder the
continuation of an insolvency procedure that entails the realisation and distribution of assets of
an entrepreneur that formed part of the insolvency estate of that entrepreneur as at the date of
expiry of the discharge period.


