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Directive 2014/59/EU of the European Parliament and of the Council of 15 May
2014 establishing a framework for the recovery and resolution of credit institutions
and investment firms and amending Council Directive 82/891/EEC, and Directives

2001/24/EC, 2002/47/EC, 2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU,
2012/30/EU and 2013/36/EU, and Regulations (EU) No 1093/2010 and (EU) No

648/2012, of the European Parliament and of the Council (Text with EEA relevance)

TITLE IX

POWERS OF EXECUTION

Article 115

Exercise of the delegation

1 The power to adopt delegated acts is conferred on the Commission subject to the
conditions laid down in this Article.

2 The power to adopt delegated acts referred to in the second paragraph of Article 2,
Article 44(11), Article 76(4), Article 103(7) and (8) and Article 104(4) shall be conferred on
the Commission for an indeterminate period of time from 2 July 2014.

3 The delegation of power referred to in the second paragraph of Article 2, Article
44(11), Article 76(4), Article 103(7) and (8) and Article 104(4) may be revoked at any time
by the European Parliament or by the Council. A decision of revocation shall put an end to
the delegation of the power specified in that decision. It shall take effect the day following
the publication of the decision in the Official Journal of the European Union or at a later date
specified therein. It shall not affect the validity of any delegated acts already in force.

4 As soon as it adopts a delegated act, the Commission shall notify it simultaneously to
the European Parliament and to the Council.

5 A delegated act adopted pursuant to in the second paragraph of Article 2, Article
44(11), Article 76(4), Article 103(7) and (8) or Article 104(4) shall enter into force only if no
objection has been expressed either by the European Parliament or the Council within three
months of notification of that act to the European Parliament and the Council or if, before
the expiry of that period, the European Parliament and the Council have both informed the
Commission that they will not object. That period shall be extended by three months at the
initiative of the European Parliament or the Council.

6 The Commission shall not adopt delegated acts where the scrutiny time of the
European Parliament is reduced through recess to less than five months, including any extension.


