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Directive 2009/110/EC of the European Parliament and of the Council of 16
September 2009 on the taking up, pursuit and prudential supervision of the

business of electronic money institutions amending Directives 2005/60/EC and
2006/48/EC and repealing Directive 2000/46/EC (Text with EEA relevance)

TITLE II

REQUIREMENTS FOR THE TAKING UP, PURSUIT AND PRUDENTIAL
SUPERVISION OF THE BUSINESS OF ELECTRONIC MONEY INSTITUTIONS

Article 6

Activities

1 In addition to issuing electronic money, electronic money institutions shall be entitled
to engage in any of the following activities:

a the provision of payment services listed in the Annex to Directive 2007/64/EC;
b the granting of credit related to payment services referred to in points 4, 5 or 7 of the

Annex to Directive 2007/64/EC, where the conditions laid down in Article 16(3) and
(5) of that Directive are met;

c the provision of operational services and closely related ancillary services in respect
of the issuing of electronic money or to the provision of payment services referred to
in point (a);

d the operation of payment systems as defined in point 6 of Article 4 of Directive 2007/64/
EC and without prejudice to Article 28 of that Directive;

e business activities other than issuance of electronic money, having regard to the
applicable Community and national law.

Credit referred to in point (b) of the first subparagraph shall not be granted from the
funds received in exchange of electronic money and held in accordance with Article
7(1).

2 Electronic money institutions shall not take deposits or other repayable funds from the
public within the meaning of Article 5 of Directive 2006/48/EC.

3 Any funds received by electronic money institutions from the electronic money holder
shall be exchanged for electronic money without delay. Such funds shall not constitute either
a deposit or other repayable funds received from the public within the meaning of Article 5 of
Directive 2006/48/EC.

4 Article 16(2) and (4) of Directive 2007/64/EC shall apply to funds received for the
activities referred to in paragraph 1(a) of this Article that are not linked to the activity of issuing
electronic money.


