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EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Discharge following sequestration

Section 20 – Unclaimed dividends and unapplied balances

43. This section amends section 57 (‘Discharge of trustee’) of the 1985 Act in order to
simplify the process and specify that all unclaimed funds should paid to AiB who will
then consign or otherwise manage the funds and return the funds to the public purse on
expiry of the specified 7 year period as at present.
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